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promoting the best interests of trustworthy insurance of all kinds. The sub- 
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(ae All collections for The Spectator Company are made through its New 
York office, and by our salaried traveling solicitors, who must invariably be 
able to produce written credentials specially authorizing them to receive money 
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Tue senseless war of rates on the Pacific Coast is still main- 
tained with the vigor and energy characteristic of fire under- 
writers of that section. If they applied the same amount of 
vital force and mental activity to increasing their business that 
they are now doing to destroy it, the companies might look for 
profit instead of having to face the certainty of heavy losses. 
They themselves estimate that the premium income this year 
will fall short of that of last year by several millions of dollars, 
while no falling off in fire losses can be expected. The effects 
of the demoralization that has been brought about in that sec- 
tion by this rate war will be felt for many years to come, for it 
is a hard matter to restore rates when once they have been cut. 
Besides, insurance is being written for two and three years at 
the ridiculously low rates now prevailing. If it had been pos- 
sible to foresee the extremes to which the war has been carried 
the members would have hesitated before withdrawing from 
the association that had bound them together for years and 
had served them so well. 


Our young friend of The Chronicle probably intends to be 
fair in his criticisms of his contemporaries, but we submit that 
it is decidedly unfair to disembowel a sertence in the middle of 
an article, dissect it from its context, and then to belabor, with 
all the force of youthful brawn and muscle, the detached seg- 
ment. This is what he did last week, by quoting from an 
article in THe SpecraTor referring to the failure of the United 
States Mutual Accident Association. We said: 

The loss claimants are not actual losers to the extent represented by their 
claims, for a man may have paid only $5 into the association and yet have a 
claim against it for accident indemnity for ten or fitty times that amount. 
While he may fail to get his indemnity, his actual loss is only the $5 he paid 
for membership, Nevertheless indemnity is what he paid for, what he is 
entitled to, and what he fails to get, and he is therefore justified in denounc- 
ing the means by which he has been defrauded of that to which he was 
entitled, 

In quoting this The Chronicle omits the sentence beginning 
with the word “ Nevertheless,” which has an important bearing 
upon what preceded it, and then erects upon the remainder a 
man of straw, which it promptly knocks down and pummels. 
While we have no objection to criticism, we do protest against 
mistepresentation, and in this instance the sin of omission was 
a8 great as would have been a bald misstatement of our remarks. 





IN several instances recently it has been shown that annual 
reports of companies made to the Superintendent of Insurance 
under oath have been faisified to a considerable extent. The 
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American, the Equitable Mutual, New York Bowery fire insurance 
companies and the United States Mutual Accident Association 
have been conspicuously mentioned in connection with charges 
of misrepresentation. If the annual statement of any company 
is false, then the officers who swore to it committed perjury, 
and the criminal statutes of this State provide severe penalties 
for this crime. Annual statements are required of the insurance 
companies for the information of the general public as well as 
the Insurance Department, and if they are not to be trusted, 
but are deliberately and intentionally falsified, somebody ought 
to be held responsible for the perjury committed, Our insur- 
ance supervision is of little value at best, and it will be worse 
than valueless if the statements made to and published by it are 
untrue, because the public is liable to be misled by them. It is 
a great injustice to the responsible companies that make their 
statements upon honor, that misrepresentation and perjury can 
place worthless and untrustworthy companies in competition 
with them. If our laws were properly enforced somebody 
would be made to suffer for these perjured statements that have 
figured so conspicuously during the past few weeks. 





In rendering judgment in the case of Anderson ws, Manches- 
ter, the Supreme Court of Minnesota last week took occasion to 
declare that the act of the legislature authorizing the Superin- 
dent of Insurance to prepare and require the use of a standard 
form of fire insurance policy was unconstitutional. The decision 
holds that in delegating its powers to the Superintendent the 
legislature committed an unconstitutional act, and consequently 
the standard form of policy approved by him is invalid. At the 
last session of the Minnesota legislature a new form was adopted, 
varying but little from the one now in use, but the law does not 
go into effect until October, and meantime the situation is some- 
what complicated. Some way out of the difficulty will be 
found, for propertyowners will still require insurance, and insur- 
ance companies are only too eager to provide it, so that a con- 
tract that will be mutually satisfactory will be agreed upon. 
The Pennsylvania courts, it will be remembered, declared the 
standard policy form used in that State to be illegal for pre- 
cisely the same reason, viz., that the legislature had no right to 
delegate its power to a State official. It was in accordance with 
this same principle that the highest court of one of the Southern 
States some years ago declared that all reciprocal legislation 
was unconstitutional, as such laws delegated to the legislatures 
of other States the regulation of matters that belonged to its 
own legislaturetodo. Possibly those retaliatory laws will even- 
tually be stricken from the statute books, to the great relief of 
the insurance companies. At present it is almost impossible to 
ascertain the amount of taxes, fees, etc., that a company is 
required to pay in a given State, for they are subject to the 
retaliatory acts. Each State should set up its own standard in 
such matters, regardless of what any other State may require. 





THE appointment of a receiver for the New York Bowery, as 
announced in THE SPECTATOR of last week, makes consider- 
able complication of the arrangement which was made for the 
reinsurance of the risks of the Bowery in the Palatine. That 
arrangement provided that the Palatine should take over the 
risks of the New York Bowery and was to receive $250,000 for 
so doing, of which sum $100,000 was paid on account, and the 
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Palatine at once sent out notices that it had assumed the risks 
of the Bowery. An investigation of the affairs of the Bowery, 
however, showed that there had been gross misrepresentations 
in its annual statement, whereby the assets had been overesti- 
mated and the liabilities underestimated, and the directors 
found its condition so involved that a receiver was applied for, 
and George B. Rhoads, former president of the Stuyvesant 
Insurance Company, was appointed to wind up the affairs of 
the Bowery. The balance of $150,000, due the Palatine under 
the reinsurance contract, was not paid, and this left the Palatine 
in the condition of an ordinary creditor for that amount. The 
managers of the Palatine, however, under the advice of Alex- 
ander & Green, attorneys, served a notice on May 21 upon the 
receiver that it terminated and rescinded the reinsurance agree- 
ment made with the Bowery on May 20, and that it was pre- 
pared to pay back such portion of the $100,000 it had received 
as had not been applied to the liability already incurred by the 
Palatine under the Bowery policies. The action of the Pala- 
tine in canceling the reinsurance contract states that it is done 
because of material misrepresentations and concealments made 
by the representatives of the Bowery at the time the contract 
was made, and for the non-payment of the $150,o00 due. The 
managers of the Palatine, therefore, do not hold themselves 
responsible in any respect for the Bowery liabilities after May 
The receiver, however, proposes to hold the Palatine to its 
It is pos- 


21. 
contract, if possible, and has so notified its officers. 
sible that it will require litigation to settle the matter. 





THE RATE OF INTEREST. 
present herewith a table showing the rate of interest 


\ \ TE 
earned by twenty-seven life insurance companies dur- 
ing the past twenty years, from 1875 to 1894, both years inclu- 


THE RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY TWENTY SEVEN LIFE INSURANCE COMPANIES FROM 1875 TO 1894 IN 





COMPANIES. 1876. 1877. | 1878. 1879.) 1880.) 1881, | 1882, 1883, | 1884. 












BR EAR on cove ccnsess 6.71 | 7.42 | 7.10 | 6.90 | 6.65 | 5.54 | 5.64 | 5.61 | 5.62 | 5.77 
Berkshire...........-+++| 6.99 | 6 78 | 5.97 | 5.73 | 5.82 | 5.62 | 5.73 | 5.39 | 5.23 | 5.22 
eT 6.51 | 4.96 | 6.41 | 6.13 | 6.co | 5.63 | 5.16 | 5.35 | 5.34 | 5.46 
Connecticut General. 5.98 | 5.62 | 5.95 | 5.98 | 5.04 | 5.59 | 5.28 | 5.56 | 5.08 | 5.98 
Connecticut Mutual.....| 7.47 | 7.31 | 6.91 | 6.18 | 6.23 | 5.38 | 5.34 | 5.27 | 5.71 | 5.35 
Equitable, New York...| 6.13 | 6.20 | 6.01 | 5.26 5.19 | 4.82 | 5.54 | 5.54 | 5.58 | 5.52 
VE reer 6.64 | 6.53 | 6.27 | 6.06 | 5.51 | 5.27| 5.10 | 5 27| 5.16| 5 21 
PE Ea nwsses sine: 6.67 | 6 39 | 6.45 | 5.99 | 5.69 5.32 | §.31 | 5.16 | 5.02 
John Hancock.......... 6.56 | 6.75 | 6 38 | 6.18 6.05 | § 6.69 | 5.76 | 5.64 | 5.63 
I bec cdicvcecisie.s 6.62 | 6.59 | 5.93 | 5-40 | 5.64 | 5.59 | 5.57 | 5.69 , 5.64 | 5.35 
Massachusetts Mutual...| 7.54 | 7.03 | 4.83 | 4.89 | 5.72 | 5.81 | 6.07 | 5.88 | 6.43/| 5 68 
Metropolitan............ 6.17 | 6.48 | 5.14 | 6.87 | 7.21 | 6.80 | 6.38 | 6.20 | 5.75 | 5.36 
Mutual of New York....| 6.49 | 6.44 | 6.15 | 5.77 | 5.71 | 5.61 | 5.54 | 5.58 | 5-45 | 5.41 
Mutual Benefit..........| 6.65 | 6.62 | 6.45 | 6.29 | 6.03 | 5.42 | 5.39 | 5.31 5.19 | 4.76 
National of Vermont... .| 6.94 | 6.34 | 4 34 | 5-50 5.31 | 5.21 | 4.83 | 5.25 5.29 | 5.68 
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sive. This is a matter in which the general public, as well as life 
insurance men, are interested, for the investments of these great 
and enterprising corporations form a very good guide for the 
smaller investor to follow. The laws of the different States 
require the life companies to maintain reserve funds which, 
invested at a four per cent rate of interest, will enable them to 
pay the face value of all their outstanding policies at maturity, 
In the earlier days of life insurance the managers of coi panies 
had little difficulty in making investments at six per cent net, or 
even more, but such possibilities do not belong to the present 


age of finance, and he is an unusually good manager who s0 
places the funds of his company as to realize five per cent net, 
The average rate of interest earnings has been falling off steadily 
year by year and, as shown by the table, has dwindled from 6.79 
per cent as the average earnings of all companies in 1875 to 4.99 
in 1894. This latter year was expected to show an improvement 
over its predecessor, as it was believed that the panic of 1893, 
which brought the average rate down from 5.26 to 5.06, would 
cause a reaction in financial matters so that better rates would 
prevail in 1894. But this hope was not realized, and the decline 
in the rate of interest continued, and for the first time in the his- 
tory of life insurance in this country the average rate fell below 
five per cent. A reason for this is alleged to be the fact that 
during the “hard times” of the past two years, there was not an 
active demand for money for use in industrial enterprises, and 
capitalists preferred to accept a low rate of interest rather than 


to risk their money in commercial or industrial schemes while 
the financial condition of the country was unsettled. Life insur- 
ance companies could do scarcely better than the 
investor, but had to accept such rates as prevailed in the market. 
Of course, if the falling off in the rate of interest is attributable 
to the hard times, it is reasonable to suppose that as the condi- 


tions improve the rate of interest will show an upward t 


ordinary 


endency, 


USIVE, 





1886, | 1887. | 1888, 1889. | 1890, | 1891. | 1892. | 1893, | 1894. 














55 | 5-28 | 5.58 | 5.42 5-30 | 5-19 | 5.34 | 5-27 | 5 38 | 5.29 | 6.96 | 5.64 5-29 | 5.%3 
98 | 5.23 | 4.86 | 4.82 | 4.98 | 5 08 | 5.23 | § 06 | 5.26 5.12 | 6.26 | 5.44 5-15 | 5-45 
67 | 5.57 | 5.28 | 5.81 608] 5.46 | 5.37 | 5.51 | 5-32 | 5-43 | 6.00 | 5.38 5-43 | 5-02 
92 | 5.50 | 5-74 | 5.88 6.01 | 5.99 | 5-79 | 5-67 | 5-39 | 5-17 | 5.71 | 5.62 5.60 | 5.68 
8 | 5-25 | 5-45 | 5-31 535 | 543 | 5-43 | 5 41 | 5-39 | 5-29 | 6.82 | 5.41 5-39 | 5-75 
68 | 5 48| 5.75 | 5.89 5.2 a7 | 490] 441 4-35 | 4-50 | 5.76 | 5.40 4.57 | 5-33 
18 | 5.05 | 5.05 | 5.02 5.15 | 4.94 | 5.02 | 5.05 | 5.14 | 5-04 | 6.20 | 5.20 | 5.09 | 5.04 5.38 
74 | 5 30 | 4.87 | 4.78 4.75 4.87 | 4.64 | 4.87 4-85 | 4.68 | 6.24 | 5.19 4-78 | 5.27 
60 | 5-64 | 5.59 | 5.58 | 5.31 | 4.98 | 4.91 | §.72 | 6.30 | 5.63 | 6.38 | 5.94 5.51 | 5-84 
84 | 4.74 | 5-44 | 4.67 4.42 | 4.92 | 5.01 | 4.95 | 5-22 | 5.00 | 6.04 | 5.57 | 4.82 | 502/59 
13} 551 | 5.38| 5.59 5.27| 5.58] 5.51 | 5.19 | 5.38 | 4.84 | 6.00 | 5.97 5.30 | 5. 
07 | 5.22 | 5.74 | 5.16 | 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 4.91 | 6.37 | 6.10 4 | 5-00 | 5-70 
49 | 5-33 | 5-28 | 5,28 | 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 4.89 | 6.11 | 5.52 5-04 | 5-49 
89 | 5.53 | 5-72 | 5.53 | 5.50 | 5.59 | 5-56 | 5-44 | 5-43 | 5-30 | 6.41 | 5.21 5-43 | 5.48 | 5-3 
38 | 5-55 | 5 66 6.10 5.61 | 5.77 | 5-54 | 5-55 | 5-30 | 5-25 | 5-69 | 5.25 6 | 5.48 | 53 














New England.......... 6.38 | 5.42 | 6.09 | 5.70 | 5.95 | 6.09 | 5.78 | 5.58 | 5.59 | 5.46 | 5.68 | 5.50! 5.45 | 5.44 | 5-33 | 5-24] 5 19 | 5.08 | 4.96 | 4.57 | 5.91 | 5-70 8 | 5.01 | 5-5 
New York Life ......... 6.40 | 6.11 | 5.71 | 5.65 | 5.60 | 5.45 | 5.41 | 5.60 5.41 | 5.50] 5.21 | 5.12 | 5.07 | 5.09 | 4.94 | 4.75 | 4.95 | 5.10 | 5.04 | 4.83 | 5-89 | 5 47 4-93 | 5-34 
Northwestern........ 9.02 | 8 29 | 8.45 | 7.86 | 7.42 | 6.14 | 6.07 | 6.07 6.16 | 6.16 | 6.07 | 6.08 | 6.23 | 6.03 | 6.12 | 5.85] 5.91 5.68 | 5.43 | 5 49 | 6.21 | 6.12 1 5,67 | 053 
Penn Mutual........... 6.64 | 6.24 | 6.42 | 5.94| 5-74 | 5-54 | 5-28 5.67 | 5.25 | 5.48 | 5.55 | 5-67 | 5.85 | 5.72 | 5.90| 5.71 | 5.66 | 5.43 | 5.57 | 5-33 | 6.20 | 5.44 4 5-54 | 5:7 
Phoewix Mutual...... 6.62 | 7.39 | 6.11 | 6.24 | 5.24 | 6.45 | 6.32 | 6.32 | 6.23 | 6.02 | 5 95 | 6.00} 6.10 | 6.01 | 6.46 | 5.80} 5.88 | 5.75 | 5.72 | 5.50 | 6.32 | 6.27 ) | 5.73 | 9-10 
| | 
Provident L. and T.....| 5 49 | 4 82 | 4.82 | 4.61 | 3.97 | 3.81 | 4.41 | 4.90 | 4.58 | 4.88 | 4.87 | 5.19 | 4 85 | 4.61 | 4.84 | 4.93 | 5.00 | 4.92] 5.16 | 5.13 | 4.74 | 4.52 5.03 | 4-79 
State Mutual.....-.....| 6.05 | 5.85 | 5.40 | 5.31 | 5.27 | 5-03 | 4.64 | 4.88 5.18 | 5.19 | 5.21 | 4.96 | 4.85 | 4.90 4.38 | 5.11 | 5.05 | 5.04 | 5.09 | 5.27] 5.58 | 4.98 | 4 5-11 503 
Travelers.........-... 9.04 | 8.97 | 6.69 | 4.38 | 5.56 | 5.86 | 6.06 | 6.08 5.58 | 6.48 | 6.24 | 6 41 | § 69 | 5.58 | 5.07 | 5.41 | 5.44 | 5-14 | 5 27 | 5.66 | 6.93 | 6.01 5.38 | 6.93 
Union Central.......... 6.45 | 6.49 | 6.33 | 6.74 | 6.97 | 7.41 | 6.86 | 6.31 | 6.67 | 6.43 | 6.53 | 6.49 | 6.40 | 6.70 | 6.33 | 6.74 | 6.43 | 6.93 | 6.98 | 7.01 | 6.60 | 6 74 | 6.49 | 6.82 - 
Union Mutual.......... 7-54 | 2.22 | 7.36 | 4.42 | 4.52 | 4.19 | 4.14 | 4.29 4 80| 5 46/ 3.42 | 4.25 | 436 4.33 4.35 | 4.80] 465 4.55 | 5.14 | 4.63] 5 21 | 4.58 4 | 4-75 | 47 
; P be 
United States.......---- 6 62 | 6.32 6.25 | 6.28 | 5.88 | 5.47 | 5 48 | 5.46 | 5.19 | 5.13 | 5.24 | 5-10 | 4.86 | 4.89 | 4.83 | 4.91 | 4.84 | 4.97 | 5-01 | 5.01 | 6.27/ 5.35 4 4-95 | 5:39 
Washington............ 6.64 | 6.10 | 5 95 | 5.22 | 5.30 | 5.34 | 5.38 | 5.34 | 5-33 | 5-72 5 36| 5.12 | 5.08 | 5.26 | 4.99 | 4.85 | 4 89 | 4.91 | 4.87 | 4.80 | 5.84 | 5.42 4.86 5P 
Averages (27 cos). ..| 6.79 | 6.55 | 6.37 | 5.94 | 5.83 | 5-48 | 5.51 | 5.53 | 5.52 | 5.45 | 5.41 | 5-37| 5-44 | 5.41 523 | 5.15 | 5.28 | 5.26 | 5.06 | 4.99 | 6.30| 5.50 5.37 5.15|5® 
| | | | i I 
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But as the tendency has been to a lower rate each year for twenty 
years, with but two or three exceptions, one would scarcely be 
justified in predicting that tne lowest limit had been realized. 
Still, there must come a halt somewhere before the vanishing 
point is reached, and if the average rate of interest can be main- 
tained in the close vicinity of five per cent, there will be few to 
complain. 

Policyholders quite frequently complain that their dividends 
under their policies are not so great as they formerly were, and 
want to know the reason why. One very substantial reason is 
found in the table herewith printed. If the investments of the 
companies cannot be made to earn as much as they formerly did, 
they certainly cannot pay as liberal dividends as they did when 
their earnings were greater. But policyholders are slow to rec- 
ognize facts of this character ; they can readily understand that 
the fall in the rate of interest affects all their business affairs, but 
unreasonably expect the insurance companies to maintain their 
old rates of dividends despite the changed conditions. 

But the table tells its own story, and extended comment is 
superfluous. As the proposition to reduce the standard for 
maintaining reserves to three per cent is being agitated, this com- 
pilation may aid in reaching a solution of the problem of feasi- 
bility raised by the discussion. 








THE PROGRESSIVE ENDOWMENT GUILD OF 
AFIERICA. 
OFFICIAL AND ACTUARIAL OPINIONS SHOW THE FALLACY OF ITS PLANs, 


In previous issues of THE SPECTATOR we have printed the opinions of H. W, 
Smith and Lucius McAdam, well-known actuaries, analyzing the promises 
made by the Progressive Endowment Guild of America in the literature issued 
by it, showing that they were impossible of fulfillment on any known plan of 
accumulations upon investments. The Progressive Guild is one of the assess- 
ment endowment associations that, operating under the guise of a fraternal 


organization, issues endowment policies promising the payment of specified 
sums at a fixed date in consideration of monthly premiums so small that in 
the aggregate they amount, with accumulated interest, to but little more than 


half the sum promised when the certificate matures, There are other orgar- 
izations working substantially the same scheme, but the Endowment Guild is 
operating in anumber of States and has made itself quite prominent, so that 
we use its literature for demonstrating how impossible it is for such associa- 
tions to fulfill their promises. 

This week we present a communication from John Tatlock, Jr., assistant 
actuary of the Mutual Life Insurance Company, a letter from Superintendent 
Waddill of the Insurance Department of Missouri, and a communication from 
Augustus T, Harvey, actuary of the Missouri Department. The evidence we 
have thus secured from prominent life insurance actuaries and experts should 
be sufficient to convince any one that assessment endowment insurance con- 
ducted upon the plans now before the public is destined to failure, and to 
disappoint all who put faith in them. 

The following are the letters referred to : 


LETTER OF JOHN TATLOCK, JR. 


NEw YorK, January 29, 1895. 
Dear Sin—At your request I have examined the prospectus of the Progres- 
sive Endowment Guild of America, and return herewith the papers which you 
left with me for examination. 
It appears that this association undertakes to pay for a monthly considera- 


tion of $3.06 the following benefits: First, the sum of $1000 if the death of 
the insured occurs within ten years ; second, the sum of $1000 in cash at the 
end of ten years if the insured be then alive; third, a sick benefit of $5 per 
week for a period not exceeding eight weeks in any one year of the ten except- 
ing the first, 


F qual : : : 
he net annual premium for a ten-year endowment insurance varies from 
about $85 to $os 
The annual pren 


according to the age of the insured and standard adopted. 
tum to secure a sick benefit, as above indicated, is somewhat 





THE SPECTATOR. 


275 


difficult of definite statement, inasmuch as we have no published records of 
any American experience on this subject. I think, however, that the sum to 
be added to the above mentioned net premium for the endowment insurance, 
in order to secure the sick benefit as above specified, should not be less than 
from eight to eleven per cent of the said endowment premium; or, in other 
words, I think that a net premium, with no margin added for expenses or con- 
tingencies, of not less than $100, is the least sum that ought to be charged for 
a contract embodying the above mentioned benefits. I am of the opinion, 
therefore, that the yearly sum of $43 92, payable in monthly instalments of 
$3.66 each, is not sufficient to enable any association to provide the benefits as 
Very truly yours, Joun TATLOCK, JR. 









heretofore mentioned. 
LETTER OF Hon, JAS. R. WADDILL, SUPERINTENDENT OF INSURANCE, 


STATE OF MISSOURI, ) 
INSURANCE DEPARTMENT, . 
Str. Louis, Mo, \ 

DEAR Sitr—Replying to your letter of the 23d. The Progressive Endow- 
ment Guild of America, located at Richmond, Va., is not an insurance com- 
pany. It 1s one of the concerns known as the ‘‘short term endowment 
orders,” and differs from the hundreds of others whose affairs are in the hands 
of receivers, only in name. Its promises are very alluring, but are impossible 
of tulfillment. 

This Department is powerless to prevent this concern from doing business 
in this State, for the reason that the legislature of this State has seen fit, by 
the enactment of section 5872, R. S. Mo, 1889, to leave outside of the juris- 
diction of this Department all organizations which conduct their business as 
fraternal societies on the lodge system. 

If prosecution should be instituted against the ‘‘ Guild,” or any one rep- 
resenting it, for a violation of the insurance Jaws, they would plead the 
exemption contained in the section referred to. I return herewith the copy 
of the charter and by-laws enclosed in your letter. Yours truly, 

(Signed) JAs. R. WADDILL, Superintendent, 


LETTER OF AuG, T. HARVEY, ACTUARY. 
STATE OF MIssourRI, ) 
INSURANCE DEPARTMENT, . 
St. Louts, Mo. } 

DEAR SIR—Yours of the 224 ultimo has been referred to me. I have 
examined the literature of the Progressive Endowment Guild, which hails 
from Richmond, Va., and hold the opinion that the concern is of fraudulent 
nature—not intentionally so, but through ignorance of the fundamental prin- 
ciples of the business—and that every patron will meet with certain disap- 
pointment in the expected outcome of his certificate of membership. 

The Guild proposes to pay $1000 at the end of ten and one-half years, for a 
monthly premium of $3.66—insuring meantime a death benefit of $1000. 

The lowest net annual premium for an endowment insurance contract to 
mature at death or ten years known to the life insurance companies, is at age 
twenty, and is $83.87. This is the pure premium, that is without charge for 
expenses, 

If the Guild can make $43.92 do what the old line companies cannot do for 
less than $83.87—$85 76 at age forty—or $109.12 at age sixty-five—it has 
some patent method of beating the multiplication, mortality and interest tables, 
not known to experts. 

It is possible that the promoters of the concern actually believe that, by 
virtue of the ‘‘ extra assessment” clauses, they can carry out their promises. 
But if the promises are carried out faithfully, the ‘‘ extra assessment” busi- 
ness will mean far greater payments by the patrons than they will ever get 
back in the matured endowments. 

The certain failure of the endowment business on the assessmént plan 
induced the legislature of Missouri, with the knowledge and advice of the 
best informed promoters of co-operation, to prohibit the issuing of endowment 
contracts by assessment associations in this State. No such company can do 


endowment business and live. Very respectfully, 
Auc. T. HARVEY, Actuary. 


AN AGENT OF THE GUILD LosEs FAITH. 

The following letter, received within the past week, is from an agent of 
the Progressive Endowment Guild, whose name and location, for obvious 
reasons, we withhold : 

I notice by your paper of the 16th your opinion of the “‘ Progressive Endow- 
ment Guild” of Richmond, I have been doing some business for them, only 
because it is endorsed by such representative men as you name, but I have 
always had asecret doubt about the plan. I write to ask your opinion of 
another similar institution, called ‘‘ The Protectors,” at Philadelphia, I 
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enclose you copy of their literature. Will you advise me what it is and if 
reliable, 

[We will analyze the literature of ‘‘ The Protectors” at our earliest oppor- 
tunity and give our opinion of its plans through the columns of THE SPEc- 


TATOR, —Editor THE SPECTATOR, ] 





NEW YORK SURVEYS. 


Tue Insurance Review of London, in a long and very complimentary edi- 
torial on the last statement of the Scottish Union and National Insurance 
Company, makes the following allusion to the United States branch; ‘* The 
company does a large fire business in the United States, where it is particu- 
larly fortunate in its management, the Scottish Union and National being one 
of the very few offices that can show a consistent profit on American business 
over a long series of years.” 

* 7 * * 

MANAGER ENDICOTT of the Employers Liability, President Seward of the 
Fidelity and Casualty, and President Batterson of the Travelers met in New 
York last week to draft a standard liability policy. Their form will be turned 
over to lawyers to be fixed in legal shape, and will then be submitted to the 
companies with a recommendation that they adopt it. There is also a possi- 
bility that the legislatures may be asked to place it on the same footing as the 
standard fire policy. 

* * * * 

THE metropolitan department of the employers’ liability branch of the 
Travelers, E. W. DeLeon, manager, is now comfortably ensconsed in its new 
offices at 142 Broadway. Increasing business necessitated larger quarters, 


* * * * 

HuGuH NELSON, formerly with the Employers Liability Assurance Corpora- 
tion at St. Louis, and subsequently with the Travelers in the same city, has 
taken up his residence in New York, and has become connected with the 
brokerage firm of Pate & Robb, 46 Cedar street. The firm has established 
an employers’ liability department and given Mr, Nelson charge of it. The 
business secured will be placed through the metropolitan department of the 
Travelers. Mr. Nelson has earned an enviable reputation, and will undoubt- 
edly command a large share of success, 


* * * * 
THE Department examiners have not concluded their examination of the 
affairs of the American Insurance Company, and meantime the remaining 
agents of the company are sending in business as usual. 


* * * * 

THE manifest insolvency of the New York Bowery was really a surprise, 
and the revocation of the reinsurance contract by the Palatine for alleged mis- 
representation caused a small-sized panic among the brokers, who previously 
never thought of disturbing their policies, The cancellations poured in on 
Thursday, Friday and Saturday, but no return premiums were paid. Some- 
how there is always a long wait for return premiums, and amounts under this 
head are still due from companies which went into liquidation four or five 
years ago. In the case of the Palatine-Bowery, there are cases where the 
Palatine has made endorsements on Bowery policies, and thus committed 
itself asa reinsurer. There is no doubt that the Palatine will carry all its 
obligations to an end honorably and fairly when the extent of its obligation is 
determined. 

* * * 

SoMEBODY has started the idea that the custom of the building department 
to limit the dead weight which may be put upon a floor has some bearing on 
the liability of insurance companies in case of a falling building being, subse- 
quently to the fall, destroyed by fire. This is altogether a mistake. The lia- 
bility of the companies is determined by the policy as between the companies 
and the insured, and the action of the building department has no effect upon 
it one way or the other. 

* * * * 

THOSE who are accustomed to read the reports made to the directors of for- 
eign corporations are pleased to note that there is an admission on the part of 
English managers this year that their American or United States business has 
taken a profitable turn. One of the companies, which was reported on the 
eve of retirement twelve months ago, turned the year with a margin of eleven 
per cent profit on its underwriting over losses and expenses, and it is not sur- 


THE SPECTATOR. 


[ Thu rsday 


prising the annual accounts of the company recognize the recuperative power 
of the United States business, 
* * * * 

A New HAVEN man wants to know why there isn’t an insurance « ompany 
willing to insure elm trees against destruction from the worm pests which are 
ravaging the trees in that city. We presume this is a case for individual 
underwriting. 

* * * 

THERE may be a bottom to rates on dwellings in this city, but certainly the 
When thirty 
per cent was tonched the old liners thought that it was the highest possible, 
but now forty per cent is freely mentioned. What occasions equal surprise is 
that two or three agencies are competing for business on these terms. 

* * * * 

INTERESTING Stories are told of the feats of policy clerks, and it is mentioned 
that as high as 150 policies per day have been prepared by one man during ten 
hours work. This is very rapid indeed provided carefulness is shown, but 
the use of printed forms and riders and clauses makes the actual writing ona 
policy now much less in amount than formerly. When long descriptions had 
to be written out in full and clauses and conditions also, the clerk who could 
turn out twenty-five policies per day was regarded as a marvel of rapidity, but 
in these days of progress that would be a stage coach pace. 
various offices have traditions about policy writing which verge'on to super- 
stition. One company never sends out a policy unless the title and amount 
are underlined with red ink, and it is an office story that all policies without 
As this office has a pretty large loss ratio, it is sug- 


commissions have increased within a year at least ten per cent. 


By the way, 


red ink are unfortunate. 
gestive of frequent omissions of red ink, although it is doubtful if the policies 
with it escape losses. There is not much room for superstition in these 


matters, nevertheless it is not uncommon, 


* * * + 
THE departure of S. P. Blagden for England a fortnight ago was accompa- 
nied by rumors that he had designs upon the Alliance of London, founded 
probably upon the fact that the firm of Blagden & Stillman, brokers, had 
succeeded to the former arrangements held by W. de L. Boughton as corre- 
spondent of the Alliance. His designs, if any, probably contemplate only an 
extension or continuance of this arrangement to cover surplus lines only. 


* * * * 

AN English company which used to doa large business insuring blooded 
stock in Kentucky, has canceled all its risks of that description and perma- 
nently retired from that branch of underwriting. 
experience in a loss on a single blooded horse—where after weeks of dispu- 


This decision arose from its 


tation and arbitration, the company was obliged to pay $1200 for an animal 
not worth in the estimation of expert adjusters and capable horsemen over 
$400. The company concluded that the question of values was too uncertain 
and subject to the oaths of men who were prejudiced always in favor of the 


owners. 


oe * * * 

THE American Fire of New York had among its assets a very generous 
reinsurance contract from another company, which agreed to take certain 
excess lines to relieve the American. This contract is still in force. 

a * * * 

THE Commonwealth Mutual of Boston is not making much headway col- 
lecting assessments from its New York policyholders, although some very 
vigorous circulars have been sent to them, One New York firm referred the 
claim to its legal advisers, who reported in due course that as the company 
had no standing in court the assessment cannot be collected, but as the firm 
had property in Massachusetts the lawyer advised compromise. ‘The matter 
stands unadjusted. If it is decided that only Massachusetts members are 
liable, it seems as if they might go into court and ask fora remedy, The 
other mutuals are watching the course of the Commonwealth as affecting 
their own interests very closely. 

* * * * 

THE issue of an anti-Lloyds circular from Hartford sources, and their dis- 

tribution upon a large scale, is one of the incidents of the times. 
* * * * 

THE Minnesota decision adverse to the standard policy was not wholly 
unexpected by the underwriters in this city. There has been a doubt in many 
minds for a long time whether the manner in which the standard policy of 
this State was adopted would stand the test of a Court of Appeals decision, 
but until the question becomes an issue before the courts the companies are 
quite content to go on as they are. The clauses referring to the cancellation 
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of policies have always been regarded with distrust by several companies, 
although at the time these clauses were adopted it was under the sanction of 
the best legal advice obtainable. But if this contract is accepted by an 
assured and who may subsequently kick against the method of cancellation it 
might lead, as in the Brooklyn case, to serious results, Just now it looks as 
if the whole standard policy were in danger of being overturned as a com- 
pulsory document. 
oe ok * * 

Tue Equitable Mutual Fire, although relieved by judicial decision from the 
effects of the injunction restraining its officers from doing any business, has 
not yet resumed payment of return premiums. The office story is that the 
officers expect that the company will soon be on its feet again. 


* * * * 


Tue demand for reinsurance on wheat in Northwestern elevators exceeds 
the supply. The cause is the rapid advance in the price, and the same cause 
is affecting insurance on large stocks of flour. Probably the news will soon 
reach the bakers and cause a reduction in the size of loaves of bread. Thus 
insurance is again interwoven into the necessities and luxuries of life, as well 
as with the commerce and banking of the nation. 


* * * * 

Tue Staten Island field has been abandoned by the London and Lancashire. 
* * * * 

ANOTHER interesting real estate transaction is the pending purchase of No. 


42 Cedar street by the Continental Insurance Company. The company will 
buy the property if the title is found to be perfect, and may arrange with 
some insurance company to erect a small building for its occupancy. 


* * * * 


Stock of the Phenix of Brooklyn sold last week at 127, that of the Germania 

Fire at 177, Pacific at 127, Rutgers at 11634 and American Fire at 60. 
* * * * 

Robert B, Woop has just returned from a successful trip through the 
South, on which he started as soon as he had secured W. M. Green to manage 
the underwriting of the New York State Mutual Fire. Mr. Wood is well 
known among insurance men and has no difficulty in seeuring good repre- 
sentatives. He will soon make a toar of the West in the interest of the 
company. 

* * * 

Cuas, L. Wise, John I. Covington’s successor, has purchased the broker- 
age business of Beecher & Co., and the members of the latter firm, H. B. 
Beecher and Vincent R, Schenck, have dissolved partnership. Mr. Wise has 
displayed considerable ambition and energy in developing his business. 


* 


ok * ok 

Ettior L. BUTLER is succeeded as an underwriter at the International 
Lloyds by Wm. H. Hazzard, president of the Fulton Bank of Brooklyn, who 
essumes Mr. Butler's liability. 


* 


* * * * 


A VALUABLE work for study and reference to all persons interested in 
finance is entitled ‘* Monetary Systems of the World,” by Maurice L. Muhle- 
man. Mr. Muhleman is recognized as a leading expert upon the practical 
side of the currency question. Afier more than twenty years’ service in the 
treasury department, he now holds the responsible position of deputy assistant 
treasurer of the United States at New York. The present publication is the 
direct outcome of the numerous inquiries which are constantly addressed to 
him and others asking for information, statistical and general, in relation to 
the moneys of this and other countries, questions which prove how general is 
the desire for such knowledge. The aim of this volume is to bring together, 
imcompact and accessible form, the information as to the currencies of 
the world which is scattered through innumerable governmental and private 
Publications. Its chapters comprise an account of the nature and legal status 
of each of the existing forms of the money of the United States, followed by 
a similar account of our obsolete monetary issues, including the bank notes 
employed prior to the inauguration of the national banking system. This is 
supplemented by sections covering the nature of the money employed in each 
country of the world. The Spectator Company has made arrangements 
whereby it can furnish this work promptly on receipt of orders The price is 


% ae copy, and it will be sent postpaid to any address on receipt of the sum 
hamed, 
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CHICAGO SURVEYS. 





Tue body blow given mutual insurance in unauthorized companies by the 
Supreme Court of Michigan should resound throughout the commonwealth of 
Massachusetts, where the crop of mutuals is uncommonly large. The receiver 
of a Wisconsin mutual sought to collect an assessment from a Michigan mem- 
ber whose risk it had solicited and insured without the tedious formality of a 
compliance with the laws of that State. ‘* Having evaded the letter of the 
law, the opinion emphatically says the courts of Michigan are not open to 
the offending company, and the rule of State comity cannot be invoked in 
its behalf.” Will the Suffolk and Commonwealth Mutual of Boston and a 
few others kindly take notice? 

* * * * 

It is reported that, in sympathy with the Ilessian fly movement, a new 
mutual is about to be started in Fremont, Neb., the premiums to be limited 
to $4 on each $100. It is not stated what the limit of the game will be in 
respect to assessments. 

* * * * 

Ir is said that eminent underwriters on the Pacific Coast are discussing the 
propriety of crossing Coin’s Financial School with the Universal Mercantile 
Schedule in order to develop a new ratio of outgo to income. It is now six- 
teen to one that nobody is making any money, and it will soon be in order to 
refer to the ‘‘ crime of 1895,” ‘‘ conspiracy of the moguls,” etc., to get back 
to the double standard of rates and commissions. 

* * * * 


A LONG-FELT want is supplied by the Phoenix Fire and Marine of Alexan- 
dria, Va., which issues an attractive circular letter offering thirty per cent 
commission on all surplus business with which it may be favored, It also 
announces that it is ‘‘ strictly a non-board company,” *‘ will join no associa- 
tion,” and ‘* makes its own rates.” Among the assets appears an item of 
$27,600 under the peculiar caption of ‘‘cash and equivalent on hand and , 
deposited in banks.” Liabilities are not reported, and, on the whole, it may 
be surmised that this Phoenix is a bird of passage, and no mistake, whose 
sojourn among us is likely to be of limited duration. 

* * * * 

THE sifting process is going on with more than ordinary rapidity. Rumors 
are plenty as to the dangerous ruts in which the Rutland of Vermont has 
fallen, and two unsavory mutual organizations in Chicago are reported to be 
on the verge of collapse, the Illinois Mutual, with which E. D. Sniffen was at 
one time connected, and the Reliance Mutual, which has R. M. Buckman as 


its guiding star. 
* 

THE Illinois Mutual is the third of its name and kind which has infested 
Illinois, the first having been tried and found conspicuously wanting at the 
time of the great firein 1871. The second died a natural death, and the 
third will soon follow if the present business methods are long to continue, 
The wildest bids have been sent out by mail offering cut rates to owners of 
risks which are exceedingly difficult to place at tariff rates or more. A manu- 
facturer who finds it hard to get the insurance he needs at three per cent 
was offered a policy at one and one-half, and other cases in proportion, and 
the only reasonable explanation is that the policy of the Illinois Mutual is not 
perhaps worth more, because of the imminent danger of either an assessment 


* * 


* 


or a lawsuit. 
o oa 


THE Reliance Mutual is alsoa scheme said to be gotten up in a way to 
deceive the insurance authorities of Illinois when presenting the original evi- 
dence of a cash fund entitling such a company to commence business. R.M. 
Buckman’s name appears as “‘ manager,” much to the regret of some of his 
former friends who knew him under better auspices. Latterly he embarked 
in the adjusting"business with an adjuster of questionable reputation who is 
now reported as living in California, Upon the termination of this deal he 
became connected with the Reliance Mutual and now appears in his new role 
as ‘* manager.” 

* * * * 

THE Garden City Mutual is another concern about which little good can 
be ascertained. There is realy no need for its existence, and at present it is 
mainly conspicuous for its lack of insurance management. 

* * * * 

THE troubles of the American of New York have necessarily involved the 
closing of the Western department, and following so soon after the retirement 
of the Granite State, our good brother E, S, Walker finds his occupation 
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gone, much to the regret of his associates. Mr, Walker is a pusher from way 

back, and while it is intimated that he may now join the ranks of the Phenix 

of Brooklyn, it is safe to say that if not the Phenix it will be some other 

good company. 
* * * * 

FOLLOWING upon the heels of the American of New York comes a worse 
case in the shape of the Bowery, from which one might infer that some of 
the *‘ bright underwriters” of New York are but fakirs in disguise. A 
Chicago stockholder, who had the foresight to sell his stock at par, repeatedly 
warned President Silberhorn and at least three other directors as to the fatal 
harvest the reckless management of J. Frank Patterson would surely reap 
for the stockholders, but being ‘‘ only a small stockholder,” his counsel was 
not heeded until the wreckers had done all the mischief they were capable of 
doing to an old and valuable property. 


Notes Among Life Insurance [ien. 

THE May festival of the Chicago Life Underwriters Association will be held 
at the Union League Club Friday evening, 31st inst. The Hon, Luther Laflin 
Mills is expected to make the principal address, and in view of the large 
attendance expected, the main dining hall of the club has been secured. 
President Stearns has been especially busy with the preparations for this gath- 
ering, which it is understood will be a festival of flowers as well asa feast of 
reason and flow of soul. 

* * * * 

PROSPERITY has come—good times—plenty of money—factories running— 
stores filled with customers—the newspapers’ panic cry is heard no more— 
nothing can affright the American people—prosperity has come and no power 
can stem the tide—agitators for silver, gold or paper money and other idlers 
must go to work—you’re working—so are we—attending to our business—if 
you have the time to-morrow come and see us do it—we shall take any kind 
of money that has the Government stamp on it—old war greenbacks—silver 
—gold or Government bonds. 

The above is merely an extract from a newspaper advertisement. If some 
of our life insurance workers would only adopt this tone and line of thought, 
business results would be materially advanced. 

* * * * 

In naming his heroine Trilby O’Ferrall, Du Maurier is not supposed to 
have had in mind the Governor of Virginia or his susceptibility to hypnotic 
influences, but curiously enough this executive’s name (or a part thereof) is T. 
O’Ferrall, Trilby’s nature was such that even in her last hours a Svengali 
picture exerted a direct influence, and the honorable Governor seems to have 
been similarly hypnotized by the prospectus of the Progressive Endowment 
Guild of America, whose cause he has espoused in defiance of mathematical 
and all other science. This is, however, the age of faith cures, and it may be 
hoped that the estimable gentlemen of the South who have lent their names 
to these preposterous schemes may shortly be cured of their faith. 

* * * * 

L. H. TOWLER of the Chicago department of the Mutual Benefit of New- 
ark has issued the advance sheets of a copyrighted blank, relating to conver- 
tible forms of life insurance, including Towler’s tables of contract values. 
The trend of such literature is distinctly in the line of promoting the scientific 
consideration of Jife insurance by thoughtful proposers, and in that respect is 
worthy of all praise. As an actual tool for every-day work, however, Mr. 
Towler’s forms can hardly be classed with ‘‘ Summer reading,” and are not 
therefore likely to be popular with canvassers. The majority of companies 
may be expected for some years to come to prefer such matter as will best set 
forth the strong points of their own institutions. 
up the situation, ‘‘ with the policy of this company it is not necessary for the 
assured to travel with an atlas under one arm and an almanac under the 
other to know when and where he is insured.” 

* * * * 

THE Equitable Life Assurance Society of England, which was founded in 
1762, shows some remarkable results in the way of policies which became 
claims last year. The amount paid at death in two cases exceeded four times 
the original amount insured, in twelve cases over three times the original 
amount was paid, and in fifty-two cases over twice the original sum was real- 
ized by the estates of the claimants, 


As one office once summed 





—A correspondent in the South writes to ask the standing of the Aurora Fire 
Insurance Company of Philadelphia, its general agent having sent out a circular 
soliciting business in a State where it has not received a license. The Aurora isa 
smallcompany duly authorized in Pennsylvania. According to the department report, 
it had assets of less than $9000 at the beginning of last year. 
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CORRESPONDENCE. 


NEW ENGLAND. 


[From Our Own CORRESPONDENT. | 

At the time of writing, THE SPECTATOR is informed that the bill increas. 
ing the salary of Insurance Commissioner Merrill, from $3500 to $5000 per 
year, passed by both branches of the legislature, is on the Governor's desk, and 
that the Governor will veto it. 

The regular meeting of the Boston Board of Fire Underwriters will take 
place to morrow, Tuesday, when the brokerage rules with the proposed 
amendments will come up for action. The proposed rules make no change in 
regard to the payment of ten per cent brokerage in the conflagration district, 
and fifteen per cent for all other territory in Boston and towns and cities 
within a radius of ten miles, which is known as the accepted territory outside 
the city of Boston. Outside that, the brokerage is ten per cent, and agency 
commissions outside Boston, twenty per cent. As applying to sub-agents, 
the amended rules provide that an insurance company may maintain seven 
agents to write in suburban territory, which includes Roxbury, West Rox. 
bury, Dorchester, Brighton, East and South Boston, and the Charlestown 
District. These may write anywhere in this district, whereas, heretofore, 
such agents have been allowed to write only in the districts in which they were 
located ; and applications for risks outside this territory are excluded by the 
Persons who are engaged in professional calling will be excluded 
Solicitors can be employed on commis. 
The committee has submitted the 


new rules, 
from obtaining a first-class license. 
sion, instead of on salary as heretofore. 
following new rule: ‘‘ The committee on brokers shall consider it an offense 
warranting the revocation of a certificate, if a broker holding a certificate is 
the officer, manager or employe of an insurance company that is wilfully 
violating the rules of the board.” 

The House of Representatives has amended the State Fire Marshal bill, 
making the salary of that office $4500 instead of $3500, and passed the same 
to be engrossed. 

W. S. Denney of Portland has issued advisory rates for saw mills in the 
State of Maine, ranging from three to twelve and one-half per cent, usually 
six to seven percent, Unrated risks for number under protection and 200 
feet clear space are placed at $1.75 ; for steam saw mills, eight per cent. 

The underwriters had a diversion along with the general rising temperature 
last week, in the fire in Cambridge which destroyed the Damon Safe and 
Iron Works Company’s plant. Mr. Downey of the Royal and Mr. Slocomb 
of the Phoenix, London, have been appointed to adjust the loss on the build- 
ing, and Mr. Downey and Mr. Cross of the Westchester, on the machinery, 

The new tariff schedule of the New England Insurance Exchange, apply- 
ing to leather risks in Salem, Mass., is now being promulgated. It results in 
an advance averaging about forty per cent. 

The fire commissioners of the city of Boston have all of a sudden announced 
that they will in the future rigidly enforce the ordinance requiring every per- 
son selling kerosene, in whatever quantity, to procure a license. This ordin- 
ance was adopted in 1885, but was never enforced. 

The deficiencies in the fire department of the city of Newburyport, Mass., 
have been remedied, and the twenty-five cents advance over tariff rates has 
been rescinded. 

The directors of the New Hampshire Fire Insurance Company have elected 
as president, to fill the vacancy caused by the death of Hon. J. A. Weston, 
John C. French. Judge N. B. Hunt was elected vice-president and George 
E. Kendall, formerly a general agent of the company, secretary. 

The Essex Mutual has been admitted to Minnesota, and wil! 
quarters in Minneapolis. 

An interesting case involving fire losses on a shoe factory in Newburyport, 
Mass., has just reached a final settlement. On October 31, the factory of 
Burley, Usher & Co. was destroyed. The firm was changed about thirty days 
before the fire, and the question was raised as to whether the ownership was 
the same as at the time of the fire, or such as to render the policies void, the 
same not having been transferred. It was left to a committee of insurance 
men, consisting of U. C. Crosby, W. F. Rice, A. J. Berry, A. K. Slade and 
A. B. Fowler, who have decided to pay the losses as adjusted, $15,000 total 
on the machinery, and $45,500 on the stock which was insured for $50,000. 

At the meeting of the New England Insurance Exchange last Saturday, J. 
F. Barley was made chairman of the Bennington County (Vt.) committee. 
Orleans County, Vt., was set off from the Northeastern Vermont Association, 
a new committee appointed for that territory, of which Mr. I. J 
made chairman. The attention of the Exchange was called t 
violation of term policy rule by Willimantic (Conn.) agents. ‘The 


iave head- 


Brown was 
natter of 
State of 
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Maine committee made a report recommending certain classified reductions 
P £ 

jn the State of Maine from the so-called ‘‘ Denny” rates, which was ordered 

printed and laid over two weeks, ALLAN ERrIc. 


Boston, MAss, May 27. 





THE NORTHWEST. 
{From Our Own CORRESPONDENT. ] 

C. M. Hamilton, insurance agent in Badger, Ia., has sold out to L. W. 
Shaffner, who has admitted F, Minogue as partner. 

A question has been raised in St. Paul, Minn., whether the St. Paul Title 
Insurance and Trust Company should be taxed as a domestic insurance com- 
pany, or whether on account of its trust feature it should pay two per cent on 
all premium receipts within the State, and in addition pay taxes on all real 
estate like an individual. Judge Brill has taken the matter under advisement. 
There is something like $1700 involved in the decision. 

An attempt to form a State board of underwriters is being made. Hereto- 
fore that State, along with California. Oregon, Washington, Nevada, Idaho, 
Arizona, Utah, British Columbia and Hawaii, have been under control of the 
Pacific Insurance Union. A few months ago a quarrel resulted in some of 
the larger companies withdrawing from the Union. The Pacific Board of 
Underwriters was then formed to take the place of the Pacific Union, but 
some of the companies were left out, and a bitter fight between the board and 
non-board companies resulted, and insurance premiums have been cut to 
pieces in many Western cities. Montana companies became involved recently, 
and the non-board companies cut twenty-five per cent. A similar attempt 
was made in Missoula, but the board companies were game and went lower 
than the non-board companies. At Butte the agents met and decided to keep 
out, and cut neither for the board or antis. At Great Falls the board mem- 
bers were notified of a twenty per cent cut, except special hazards rating 2.50 
per cent and over from San Francisco. Great Falls has not yet joined the 
throng who are cutting. 

Fred Hoffman has purchased the interest of P. C. Gaetke in the insurance 
business at Little Falls, Minn. 

C. L. Wentz, formerly agent for the Metropolitan Life Company, and now 
charged with embezzlement of moneys collected, has been surrendered by his 
tondsmen at Duluth, Minn., and will remain in jail until the grand jury 
meets. 

In the case of Glab ws. the Chicago Great Western Railroad before the 
United States Court at Dubuque, Ia., for damages for a big lumber fire last 
June, Judge Woolson refused to include the insurance companies as defendants 
and the railroad, which is charged with having caused the fire, will have to 
fight the oase alone. 

Auditor J]. E. Hipple of South Dakota refuses to draw warrants for money 
due the fire departments under a two per cent annual appropriation of pre- 
miums owing to an act passed by the recent legislature providing that no war- 
rants shall be drawn ‘‘ without an appropriation exact in amount and for a 
specific purpose,” and he thinks that no such appropriation was made. It is 
possible that mandamus proceedings will be begun on behalf of the city of 
Canton the first of July. 

A board of fire insurance underwriters has been formed at Sioux City, Ia,, 
with A. M. Jackson, president; O. P. McCray, secretary, and A. E. 
McManus, vice-president. 

It now seems that the Minneapolis Board of Fire Underwriters organiza- 
tion, which was formed to establish a salvage corps, will not have as smooth a 
time as its projectors hoped. The leading spirit was C. B. Shove, who is the 
representative of the non-board and mutual insurance companies of Minneap- 
olis, and therefore something of a persona non gratia to the board companies. 
A rival company is projected, with A. L. Belknap, chairman; C, W. Sexton, 
Jacob Stone, F. H. Wagner and C,. P. Preston as a committee to make 
arrangements for incorporating and launching the organization. As to which 
of the two panies will receive the tax for the maintenance of the corps, 
the State Treasurer will decide. It is estimated that a station can be equipped 
with a chemical engine, horses, roo tarpaulins and seven to twenty men for 
about $7000 per annum, It is intimated in some quarters that the two per 
cent tax for the maintenance of a salvage corps is unconstitutional, and they 
~— be compelled to pay the tax unless they want the organization. 

Spokane, Wash., is being rerated, with an average reduction from old rates 
of about twelve to fifteen per cent. 

i res bonsai Indemnity Company of Pennsylvania has been 
latin: manne in Kansas. They have twenty-four different forms of 
ations representing the different things they will insure against. 

J. G. Strickiand, Edward Hemenway and J. Q. Haas constitute a com- 
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mittee of the St. Paul (Minn.) insurance men appointed to arrange an incor- 
poration for a salvage corps. They hope to have the corps organized and in 
operation by July 1. 7 

Portland (Ore.) insurance men have formed a combination to secure a 
unanimity of rates, and will rerate the city. 

The North Dakota Mutual Fire Insurance Company has incorporated at 
Jamestown, N. D. 

The State Mutual Fire Insurance Company has been formed at James- 
town, N. D. by some of the parties interested in the Alliance Hail Insurance 
Company. 

W. H. Workman has been appointed district agent for the Northwestern 
Mutual Life Insurance Company, at Little Falls, Minn. 

The United States Casualty Company of New York has been admitted to 
do business in Minnesota, 

There were eighteen alarms turned in for fire in Duluth, Minn., for April, 
with $6785 loss and $10,900 insurance. 

Olympia (Wash.) business men have been felicitating themselves on a 
twenty per cent reduction in insurance rates and fro rata rebates to be made 
by local agents on prepaid policies. But they rejoiced too soon for the 
Pacific Board of Underwriters have decided to restore old rates and the order 
rescinded, 

In the case of Matt Anderson vs. the Manchester Fire Assurance Company, 
that chapter 217 general laws of 1889 which provided for the preparation by 
the Insurance Commissioner and the adoption of the Minnesota standard 
policy, the Minnesota Supreme Court held it to be unconstitutional and void 
for attempting to delegate legislative power to the Insurance Commissioner, 
Where a policy of insurance provided ‘‘ this entire policy unless otherwise 
provided by agreement endorsed hereon or added hereto, shall be void if the 
insured now has or shall hereafter make or procure any other contract of 
insurance, whether valid or not, on property covered in whole or in part by 
this policy” held by delivering this policy knowing the existence of other insur- 
ance on the premises, the insurer waived the condition, though no such waiver 
was indorsed on the policy. This decision reverses a former decision on the 
constitutionality of the act by the Supreme Court. 

The board and non-board companies have got together in Minneapolis on 
the matter of a salvage corps, and will proceed to form a corps and equip 
them, r. . Fe 
MINNEAPOLIS, MINN., May 23. 





PENNSYLVANIA. 
[From Our Own CorRESPONDENT. | 

The present legislature has made quite a record for careless mistakes, which 
have become so common as to be noticeable ; errors in transcribing, in phrase- 
ology and in printing have delayed important measures for days, and in 
many instances bills which had been in the hands of the Governor for several 
days had to be recalled for the purpose of being corrected, and supplying 
omissions made in the transcribing room, or by the public printer. 

This was true of Senate bill 308, ‘‘ amending the acts of April 4, 1873, and 
May 1, 1876, so as to permit marine and inland insurance” in addition to the 
powers conferred by the original act and supplements. The bill was in the 
hands of the Governor and had to be recalled for the purpose of correcting 
errors made in the transcribing room. 

House bill 387, relative to the issue of policies of fire insurance 
by unauthorized insurance companies, which was defeated some days 
ago, was on Wednesday last again placed on the calendar by reconsid- 
ering the defeat by a previous vote, and the bill was then postponed 
for the present. Mr. Kunkle, who has charge of the bill for the Insur- 
ance Department, said the measure was intended to bring all insurance 
companies, life, fire and accident, under the jurisdiction of the Insurance 
Department, and that the purpose of the bill was to compel certain classes of 
swindling insurance companies either to shut up shop or to submit to occa- 
sional examination by the Department. ‘The opposition to this measure has 
become so strong that little hope is felt for its enactment into a law at the 
present session of the legislature. A similar bill, Senate 350, ison the House 
calendar of postponed bills. 

The Clarency bill (House 41) has succeeded in passing both Houses of the 
legislature. Its original purpose was for the relief of ‘‘firemens relief 
associations,” by dividing equally between the State and firemens relief 
associations in the several cities of the State, the two-mill tax, levied on pre- 
miums for business done in the State, which tax was levied for State purposes, 
by such foreign fire insurance companies, but as amended the half cf the 
above tax is diverted to the treasuries of the several cities and boroughs of the 
State, and no mention is made of the Firemens Relief Association, It is 
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questionable which form of the bill is the most objectionable ; both forms 
divert money (levied as a State tax) from the State Treasury and reduce the 
revenues of the State. It is safe to predict that the same fate awaits the bill 
that its predecessors received on three former occasions, viz., ‘‘ Executive 
veto.” In fact, asat present amended and ready for the Governor, the Fire- 
mens Relief Association bill has changed its purpose, and it is now only a 
scheme to divert money from the State treasury into the treasuries of the sev- 
eral cities and boroughs of the State. ° 
The Crouse bill (Senate 303), which was defeated some weeks ago in the 
House and subsequently postponed after the defeating vote had been recon- 
sidered, was taken up and amended on Thursday last. 
Senate bill 236, a further supplement to the acts of April 4, 1873, 
‘and May 1, 1887, providing for the further regulation of foreign insur- 
ance companies, and relating to agents and others doing business with 
unauthorized insurance companies, etc., was considered in the House May 
23 on third reading. The bill as originally presented in the Senate 
referred only to foreign insurance companies doing business in this State 
without authority, and to agents and others securing business for unauthorized 
foreign fire insurance companies doing business in the State, but in its pas- 
sage through the Senate it was amended by striking out of the bill all that 
referred to foreign insurance companies, so that it included all insurance com- 
panies, whether foreign or domestic, under its restrictive provisions. The 
House amended the bill on Thursday by reinserting all that the Senate had 
struck out, so that the bill is exactly the same as when first presented to the 
Senate. It was referred to in THE SPECTATOR of February 14. 
House biil 136, making it a misdemeanor for any one to start a false alarm 
of fire, has passed both Houses of the legislature, and has been sent to the 
It is made a crime, punishable by fine or impris- 
ALCROFT. 


Governor for examination. 
onment, or both, to raise a false alarm of fire. 
HARRISBURG, PA., May 30. 


NOTES EN ROUTE. 
[From Our Own CoRRESPONDENT. ] 

The Sun Mutual Insurance Company of New Orleans, under the able guid- 
ance of President Janvier, fared handsomely last year. Over $40,000 was 
added to net surplus, which now amounts to $220,591. The assets, $979,678, 
are the largest of any Louisiana company. Last year the book value of the 
company’s stock rose to nearly 150, Charles Janvier is also Southern man- 
ager of the Palatine Insurance Company, and likewise made a handsome 
showing of profit for that company. This year is witnessing a repetition of 
his success. 

The Southern Insurance Company of New Orleans recently acquired by 
purchase the building it has occupied and will shortly improve it. The 
Southern increased its surplus and reduced its loss ratio last year, and bids 
fair to make material gains in the present year. 

The Crescent Insurance Company of New Orleans had an excellent experi- 
ence in 1894, nearly wiping out its previous impairment of $44,000. The 
company has started out so well this year, that a snug surplus is almost cer- 
tain to be found in its next statement. The improvements to its home office 
building have had the result of filling the offices designed for rental, as its 
situation is one of the very best in the city for business purposes. 

President Geo, Lanaux of the New Orleans Insurance Association made 
his mark in the past year when the company wiped out its impairment and 
put a surplus in its place. The loss ratio was reduced and the quality of the 
business improved, The company is transacting a successful business in the 
States of Louisiana, Texas, Arkansas and Mississippi. 

The Teutonia Insurance Company of New Orleans is now operating in 
probably a larger field than any other Southern company. Having entered 
Indiana and Alabama in the present year, the company is now in eighteen 
States, six of which are under the management of R. S. Critchell of Chicago 
and styled the Northwestern department. The Teutonia added well to its 
assets and surplus last year and reduced its losses, President Noll has proven 
himself the man for the place. 

The Germania Insurance Company of New Orleans came well to the front 
in 1894, when it increased its surplus $10 000, earned a $20,000 dividend and 
made altogether about $40,000 on its business. Secretary O. T. Maier, son 
of the first secretary of the company, is to be given credit for these results. 
The Germania is pursuing a successful business in Louisiana, Arkansas and 
Texas and Cook county, Illinois, 

W. M. Railey & Co., New Orleans, representing the Phoenix of Hartford 
for the State of Louisiana, and the Royal, Imperial and Marine of London 
locally, reported net premiums of about $250,000 last year, which ranks this 
office with the largest in New Orleans, Money was made for all companies 
represented, as usual. This office enjoys the reputation of being one of the 
most profitable in the South, 

Secretary Frost of the Mechanics and Traders of New Orleans reduced his 
company’s loss ratio last year, reduced expenses and put forth what is generally 
a good looking statement. The Mechanics and Traders has completed the 
repairs to the building it occupies and recently purchased, and the office space 
is now all rented to desirable tenants, making the building a good source of 

revenue to the company. 
One of the most prosperous agencies in New Orleans and, indeed, in the 
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South is that of Peter F. Pescud. He represents the Aitna, Hartford, Home 
of New York, American of New York, Georgia Home, Orient, Western of 
Toronto, Lancashire, Hartford Steam Boiler and Employers Liability. Mr, 
Pescud was recently appointed resident assistant secretary of the American 
Surety Company and will doubtless prove himself a valuable acquisition, for 
no one has a larger or better acquaintance in New Orleans and the State of 
Louisiana. The company has appointed a board of resident trustees at this 
point with A. A. Maginnis as vice-president. 

Paul Capdevielle, president of the Merchants Insurance Company of New 
Orleans, continues to make his wise administration of its affairs produce the 
desired results. Last year the company increased its assets, wiped out its impair- 
ment and established a surplus instead. A handsome dividend was earned and 
declared, and the year was generally fruitful of good results. Mr. Capdevielle 
is to be congratulated upon his good work. 

Sam Henderson’s Son & Co., New Orleans, representing the Liverpool and 
London and Globe Insurance Company, the Insurance Company of North 
America, Fire Association, American of Philadelphia and Greenwich of New 
York locally, and the Standard Life and Accident for the State of Louisiana, 
did a very large and highly profitable business last year for all companies 
represented. This enterprising firm, though but four years old, has taken a 
position with the largest producing agencies in the city, and is likely not to be 
far from No. 1 this year. 

A. O. Pessou, New Orleans, State agent of the Union Central Life for 
Louisiana, continues to forge to the front, and is now classed among the lead- 
ing agents of his company. Mr. Pesson has increased his prominence in the 
insurance world by assuming the vice-presidency of the new Chalmette Fire 
Insurance Company of New Orleans which is to commence business June 1. 

The Livingston automatic fire extinguisher and alarm made by the Living. 
ston Automatic Fire Extinguisher Company of New Orleans is gaining favor 
rapidly. It has thus far received the approval of a number of the Crescent 
City’s prominent insurance managers, and we understand will shortly be 
endorsed by the South-Eastern Tariff Association. Its inexpensiveness and 
general adaptability to all classes of risks should make it popular. 

Marshall J. Smith & Co., New Orleans, representing the Providence-Wash- 
ington, London Guarantee and Accident Company and Williamsburgh City 
for the State of Louisiana and prominent companies locally, increased their 
business from twenty to twenty-five per cent last year, and made a satisfactory 
profit for all companies represented. The London Guarantee and Accident 
Company is the latest acquisition to this old established and prosperous agency, 
and will doubtless enjoy the success of its associates therein, 

Post & Bowles, New Orleans managers of the Mutual Life for Louisiana 
and Mississippi, reported over $3,000,000 worth of new business last year, 
which is certainly a highly creditable showing. The prospects for their excell- 
ing this record in 1895 are flattering. This is one of the best producing life 
offices in the South. 

Stroudback & Newman, New Orleans, general agents of the Virginia State 
for Louisiana, and representing the Phoenix of London, Sun of London, and 
British America locally, did a business in net premiums of over $100,000 last 
year, which for a firm but recently established, is a handsome record. Stroud- 
back & Newman will likely double their results in the present year. Both 
are young men of capacity and enterprise. Mr. Stroudback has been identi- 
fied with the business for upwards of fifteen years, while his partner, Mr. 
Newman, though new to the fire insurance business, has business connections 
and influence second to none. They make a strong team. 

W. L. T. Rogerson, superintendent of the Life Insurance Company of 
Virginia, at New Orleans, increased his business nicely last year, and reports 
that his results thus far this year are all that he can desire. This is one of 
the best conducted offices of the company and always grows in the right direc- 
tion. 

Ferd. Marks & Son, New Orleans, representing the London and Lanca- 
shire, Norwich Union, Pennsylvania, Delaware, Farragut, Hamburg-Bremen, 
Atlanta Home, Springfield, Mechanics and Traders and Union of London, 
rounded out a snug profit for all their companies last year as usual, The 
loss ratio was less than forty-six per cent on an average, and the receipts as 
large as any office in New Orleans. This agency is also successfully repre- 
senting the Nederland Life in Louisiana, Mississippi and Arkansas. 

Wisdom & Levy, New Orleans, general agents of the Equitable Life for 
Louisiana and Southern Mississippi, did a business of $4,600,000 last year, @ 
gain of fully $750,000. This was the largest life business reported from 
Louisiana in 1894. Southern Mississippi was added only this year. For the 
first sixty days of 1895 this agency ranked No. 3 in its company’s bulletin and 
ranked No. 4 for the twelve months of 1894. Comment is unnecessary. | 

Ed. A. Palfrey & Sons, New Orleans, representing the German-American 
of New York and United States Fire, are now quartered at the new Hennen 
building, where they have more spacious offices for the care of their growing 
business. This agency, by reason of its age and prominence, is as well known 
as any in the South and its record for the companies represented will com- 
pare favorably with any. : 

Major J. B. Day, New Orleans, manager for the Manhattan Life for 
Louisiana, Texas, Arkansas and Mississippi (known as the Southern Depart 
ment), has accomplished satisfactory results since his appointment. In 

December last he ranked No. 3 in the Manhattan’s list of agents. The 
Major has been especially successful in making collections, and will no doubt 
produce his share of the business this year. 

Geo. G. McHardy, superintendent of the Metropolitan Life, at New 
Orleans, is keeping in the front, a position he has maintained since coming to 
New Orleans. He is credited with having the largest debit at this point an 
with sixty-three men and ten assistants, he finds the present year opening 
auspiciously, and with prospects of improved results. 

Janvier & Moss, Limited, New Orleans, representing the Sun } 
Teutonia of New Orleans, Palatine, Merchants of Newark and Girard, 
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largely increased business last year. The prominence of both members of the 
firm gives it the confidence and respect of both the insurance world and the 
ublic. Janvier & Moss, at their present rate of growth, will soon be classed 
with the largest agencies in the Crescent City. Another good company or 
two will be well taken care of by this enterprising agency. 
New ORLEANS, LA,, May 21. 7. & ?. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—J. Scattergood is now representing the United States as superintendent 
in Brooklyn. 

—W. H. Crabb has been promoted by the United States to superintendent 
at Ottumwa, la. 

—The Metropolitan has appointed C, Kallmesten as assistant superintend- 
ent at Mansfield, O. 

—The Metropolitan had Harry Spreen of [amilton, O., arrested for writing 
up fraudulent applications. 

—The Metropolitan appointed Assistant John E, Ohnhaus to the super- 
intendency of Madison, Ind. 

—The Metropolitan made a change in superintendents at Zanesville, O. 
The new incumbent is named Whitehair. 

—The Prudential appointed C, L. Smethurst of Philadelphia to the super- 
intendency of Rochester, N. Y., vice E. Tickell. 

—J. C. Allen, assistant superintendent for the Prudential at Trenton, N., J., 
has been promoted to the superintendency of Springfield, Ill. 

—The Prudential has consolidated the Saginaw and Bay City (Mich.) dis- 
tricts, leaving both fields under Superintendent L. F. Scharger. 

—William O'Reilly has commenced a suit against George H. Gaston, vice- 
president of the Metropolitan Life, to recover $50,000 damages for slander. 

—The Prudential promoted H. F. Hamburg to the superintendency of 
Fort Wayne, Ind., vice A. E. Haslam, who takes an assistancy in Phila- 
delphia. 

—The United States appointed E. Stanburg to assistant superintendent at 
Dubuque, Ia.; C. F. Picker at Trenton, N. J.; E. W. Harfield at Marshall- 
town, Ia, 

—The agency staff and friends of D. A. McDonald, assistant superintendent 
for the John Hancock at South Boston, presented him recently with a hand- 
some guld-headed cane. 

—After September 1 it will be necessary for industrial companies doing 
business in Massachusetts to have medical examination made on every infantile 
life where insurance is applied for. 

_—A. E. Haslain, superintendent of the Prudential’s Fort Wayne (Ind.) 
district, has resigned on account of ill health. He has been one of the leaders 
in “ ordinary ’’ since the beginning of the year. 

—C. E, Swanson, an assistant superintendent for the John Hancock at St. 
Louis, has disappeared. His accounts show a deficit which is more than 
covered by the bond issued by the Guarantee Company of North America. 

—This is the time when the Metropolitan men are indulging in pleasant 
anticipation of the *‘ trip to New York.” There’s lots of work to be done 
though before the invitation is earned. The ‘‘ boys” must temper enthusiasm 
= prudence and put in only such business as will count on the increase 
side. 

—H. Brockbank, the Metropolitan's superintendent at Albany, N.Y., was 
forced by the growth of his staff to look for more commodious quarters, which 
he found in the De Graaf building. He is now settled in large and hand- 
7 offices, which he christened by inviting his staff to partake of an elegant 

inner, 

_—F. Eichbauer, superintendent of Chicago District No. 1 for the Pruden- 
tial, celebrated the fifteenth anniversary of his becoming connected with the 
company on May 18, by tendering a banquet to his staff at the Sherman 
House. Mr. Eichbauer is one of the most successful of the Prudential’s 
superintendents, and his name is usually to be found near the top of the com- 
pany’s bulletin, 

; —The Prudential ‘made appointments to assistant superintendent as fol- 

nd W. Shoup, Sullivan, Ind.; M. W. Rees, Blairsville, Pa.; J. A. 
Mapa r'remont, Pa.; W. J. Coller, Lykens, Pa.; E. Boiler, Brooklyn 
E 3; i. Lamb, Paterson No. 2; J. D. Bartle, Philadelphia* No. 3; II. 
s. Fox, Philadelphia No. 1; T. Waller, Terre Haute; J. E. Hancock, 
Yonkers ; H. S, Mohr, Trenton, N. A 
Pog. question has often been raised as to the origin of the name of one of 
ps ritish industrial offices which bears the singular cognomen of the Royal 
ef The liver is another name for the ‘* glossy ibis,” and furnished the 
nt " the city of Liverpool, the country around there being at one time 
— as the haunts of the ‘‘lorn liver.” The Ibis has therefore a very 
wee — n with industrial insurance, for the various societies of the 

€ office employes of the London Prudential are named after this erstwhile 
sacred bird, 

—The Metropoli 


Pe Ae tan has made a noticeable advance by declaring its intention 
0 eliminate from it 


S policies the clause reducing the amount of benefit to be 
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paidin event of death from pulmonary disease. The change is to go into 
effect on July 1 next. This is a move in the right direction, for it has always 
seemed unfair to discriminate as to the amount insured because death was 
due to some special disease, The company will however need to exercise 
great care to get good risks to begin with. The concession is a valuable one 
to the agency force, and every fair minded, honest worker should take pains 
to see that no business goes forward which is likely to result in the ‘* bars 
being put up again.” 





NEWS OF THE WEEK. 


Mr. Colley’s Companies in the South. 
Our Atlanta correspondent wrote the following item regarding the Essex 
Mutual of Boston in his letter printed in the issue of May 16 : 


The Essex Mutual, managed by General Agent Colley, has appointed an 
agent in this city who is sending out circulars from some dark corner explain- 
ing Lloyds insurance and advising against the monopoly of the South-Eastern 
‘Tariff Association. There is mighty little grist that comes to the mill, how- 
ever, and if something is not done very soon several of them will inaugurate 
a little rate war among themselves. I find that most of these brokers have little 
confidence in the claims of their associates, and all seem to think that. they 
alone should be licensed. 


Our friend, Frank A. Colley, has taken very decided exception to the above 
paragraph, in the following letter, which in order to give him entire justice in 
our columns, we reproduce in full : 


[To THE Eprror oF THE SPECTATOR. ] 

My attention was called to a communication from your Atlanta cor- 
respondent in THE SPECTATOR of one week ago. I am not thin-skinned and 
very seldom raise objections to any article which may be published in connec- 
tion with mutual companies or this office, but in view of the pleasant relations 
which have always existed between THE SPECTATOR and the writer I was 
much annoyed and, in fact, disgusted to think that you would allow an article 
of this kind to be sent broadcast over the country, through the columns of 
your valuable paper. 

The Essex has entered Georgia in a perfectly legitimate and legal manner, 
and is transacting business upon the same terms and under the same condi- 
tions as are many other reputable institutions, including stock companies of 
wide reputation who are accepting business through the South and in other 
sections at rates which they deem sufficient. 

I have no objections to any article which may state that the Essex or any 
company which I represent is not a member of any tariff association, although 
such is the fact with the exception of New England, where I personally am a 
member of the Boston board, although it would be much better if I had no 
connection whatever with any tariff association of any name or nature. 

Regretting the necessity which has caused me to write this communication, 
I beg to remain, yours very truly, 


Boston, MAss., May 24. F, A. COLLEY, Manager. 





Life Insurance Business Reported Must be Actually Paid for. 
Ir is generally conceded that the proper exhibit of the business of a life insur- 
ance company is the amount of insurance written and actually paid for, The 
custom heretofore has been to swell the volume of new business by including 
large numbers of not taken policies and insurance not paid for, The New 
York Life is now sending out the following announcement, which is directly 
in accord with the recommendations made by THE SrECTATOR during the 
past two or three years: 

New York Lire INSURANCE COMPANY, ) 

New York, June 1, 1895. § 
To ALL AGENTS—At the end of this month we are obliged by the laws of 
some of the States to file a semi-annual report. As announced at the begin- 
ning of the year we have been pursuing a most conservative course in all our 
transactions and, it is gratifying to add, with excellent results. We have 
determined that hereafter in all our reports to insurance departments and 
the public, we shall, in reporting new business, include in the amounts issued 
and in force only such policies as have been paid for in cash to the company 
itself. All other policies will be omitted from our returns, You will see the 
necessity, therefore, for prompt collections and remittances. Very truly yours, 

Joun A. MCCALL, President. 





The Aachen and [lunich Enters New York. 
Tue Aachen and Munich Fire Insurance Company of Aix-La-Chapelle, 
Germany, has fully complied with the laws of New York, depositing with the 
Superintendent of Insurance United States bonds to the market value of 
$242,000. Weed & Kennedy of New York have been appointed resident 
managers, and these New York trustees have been chosen: Hon. Charles A. 
Schieren, Mayor of Brooklyn; Henry E, Owen and Ernst Thalmann, The 
financial condition of the New York branch on May 1, 1895, was as follows : 
Assets, $552,750; reinsurance reserve, $42,828 ; other liabilities, $15,373 ; 
net surplus, $494,549. The managers are prepared to accept high class risks, 
but will not appoint agents or engage in general business, for the present at 
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least. The Aachen and Munich has done business for two years past on the 
Pacific Coast, through Voss, Conrad & Co,, who will remain in charge of that 
territory. 





John C. French, President the New Hampshire Fire Insurance 
Company. 

WITH this issue of THE SPECTATOR we present the portrait of John C. 
French, the newly elected president of the New Hampshire Fire Insurance 
Company of Manchester to fill the vacancy caused by the recent death of 
James A. Weston, Mr. French is the father of the company, for he obtained 
the charter for it in 1869 and secured the subscriptions to the stock of 
$100,000 with which it started business. Mr, French, as vice-president and 
secretary, has had full charge of the underwriting of the company since its 
formation, and its success is due to the energy and ability with which he has 
conducted it. In January last the company celebrated its twenty-fifth anni- 
versary with an elaborate banquet, which was attended by many prominent 
citizens of Manchester. The speeches that were made on that occasion by 
President Watson and others gave to Mr, French full credit for the manage- 
ment and success of the company. 

Mr. French was born in Pittsfield, N. H., in March, 1832, and was edu- 
cated at the Pittsfield Academy. His early years were spent upon a farm, 
with intervals of school teaching and selling maps and books throughout the 
State. He then became a general agent for the Connecticut Mutual Life 
and was successful in that undertaking, but Mr. French wanted a company 
of his own and so in 1869 obtained the charter of the New Hampshire. Mr. 
French is a man of strong individuality and high ideas of business conduct, and 
thoroughly understands fire underwriting. In other business enterprises Mr. 
French has taken an active part in his native State, being a director of various 
public institutions and private industries. He is president of the Manchester 
Shoe Manufacturing Company, and his advice is highly respected by his fel!ow 
citizens, The portrait we give of him is reproduced from a very recent pho- 
tograh and conveys a good idea of the man’s character and force. 





The Bankers and Merchants Lloyds. 


WuiprLe & Co., 33 and 35 Liberty street, who have heen so signally 
successful with their South and North American Lloyds which dates back to 
1875, and their New York and Chicago Lloyds established 1883, showing cash 
assets $333,570 in the South and North American, and $201,495.52 in the 
New York and Chicago Lloyds, are prepared to issue liberal lines on first-class 
mercantile and manufacturing risks, also cargoes and hulls under marine 
insurance contracts through their new Bankers and Merchants Lloyds. 
Marine insurance was the original business chiefly of the South and North 


American Lloyds. 
The following excellent list of subscribers have joined the Bankers and 


Merchants Lloyds, assuming a liability of $5000 each : 


Hon. Thos, H. Carter, United States Senator, Montana. 

Hon. L. E. Quigg, The Press, New York, 

John R. Walsh, president Chicago National Bank, Chicago, Ili. 

W. B. Dinsmore, Adams Express Company, New York, 

H. B. Parsons, Wells, Fargo & Co., New York. 

B. Spalding de Garmendia, B. Spalding de Garmendia Brothers, New 
York. 

Louis Spero, Spero Brothers, New York. 

Charles K, Dutton, Dunnellen Phosphate Company, 22 William street, 
New York. 

Joseph L. Parraga, Whipple & Co , New York. 

David F. Casey, Whipple & Co., New York, 

John T. Fenlon, lawyer, 261 Broadway, New York. 

William M. Laffan, The Sun, New York. 

W. K. Gillette, general auditor, Atchison, Topeka & Santa Fe railroad. 

W. B. Lawrence, Jr., New York. 

James Cullen, silks, New York. 

A. L. Suesman, manager United Press, Chicago, III. 

H. Collbran, president Midland Terminal Railroad Company, Denver, Col. 

C. M. Pratt, general agent Western Trunk Lines, Produce Exchange, 
New York. 

C. Shields, general superintendent Chicago Great Western railroad, St. 
Paul, Minn. 

Geo. Stewart Smith, capitalist, Saratoga, N. Y. 

W. R. Busenbark, 40 Wall street. New York. 

E. J. Carter, 40 Wall street, New York. 








—The Illinois Mutual Fire Insurance Company was blacklisted yesterday b 
Auditor Dailey, as it had not complied with the laws of the State. George W. 
Stout held a policy for $5000 in the company upon his establishment which burned 
in February and which the company offered to settle for $2000.— Sentinel, Indian- 
apolis, Ind. 
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MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
—The United States Casualty has been admitted to Tennessee. 


—The Security Mutual Life Association of Binghamton has entered New 
Hampshire. 

—The Travelers and the Standard Life and Accident will make the required 
$50,000 deposit in Ohio. : 

—The new stock accident company in Toronto will be known as the Ontario 
Accident Insurance Company. 

—The Fidelity and Casualty and the Union Casualty have withdrawn from Ohio 
in consequence of the upholding of the $50,000 deposit law. 

—The trial of William Brusseau and Mrs. Pope for the murder of the latter's 


husband at Detroit is now in progress. Dr. Pope was heavily insured. 
—Advertisement insurance has been dropped by the Fidelity and Casualty, as 


the merchants wanted a more liberal policy than the company saw its way Clear 
to issue. . 

—Alliton Streeter and James H. Hill have become associated in the management 
of the Equitable Life of New York in Wisconsin. Their headquarters are at 
Milwaukee. 

—In a decision against the United States Mutual Accident Association Judge 
Priest of St. Louis has ruled that a lady who is engaged to be married has an insur- 
able interest in her betrothed's life. 

—F. C. Morey, who was formerly general agent at Manche.ter, N. H., for the 
National Life of Vermont, is now located at Troy, N. Y., from which city he man- 
ages thirteen counties for the National. 

—Frank P. Manly, formerly manager for Central Illinois for the National Life of 


Vermont, with headquarters at Bloomington, in which field he was very successful, 
has been given a general agency of the same company to operate from Peoria. 


—The Cincinnati Life Underwriters Association held a farewell banquet on 
Tuesday evening to M. J. Mack, vice-president of the association and general 
agent of the Northwestern Mutual Life, who is about to take a trip to Europe. 


—Henry L. Bowers has been appointed receiver for the A2tna Live Stock Insur- 


ance Company of New York. The company’s liabilities are stated at $10,040, and 
its assets, principally office furniture, at $241; but the furniture was sold for $60. 
—Hermann Mudgetts, alias Holmes, has pleaded guilty in Philadelphia to con- 
spiracy to defraud the Fidelity Mutual Life of $10,000 by substituting orpse as 
that of Benjamin F. Pitizel, who was insured in the association. Sentence was 
deferred. 
—Chas. Cuvier Early, superintendent for the Union Central Life at Louisville, 


Ky., has recently taken a suite of offices in the Columbia building, which will com- 
pare favorably with any in the city. Mr. Early isa pusher and deserves all the 
success he achieves. 


—THE SPECTATOR is the recipient of the compliments of Dexter Nash Stevens, 
son of Herbert E. S‘evens, agency manager the Mercantile Mutual Accident of 
Boston. Master Stevens arrived on the 19‘h inst., and weighs ten pounds. We 
understand that mother and son are doing well. 

—Under the management of E. Rothwell Hunt of Philadelphia the London 
Guarantee and Accident Company is getting its full share, if not more, of the Penn- 
sylvania business. Mr. Hunt understands his business, and may be depended 


upon to capture many choice risks for his company. 

—H. A. Haliis again getting business for the Equitable Life, now making his 
headquarters at Albany, N. Y. Mr. Hall is in excellent condition after his year's 
rest, and may be counted on to do excellent service. He was formerly one of the 
firm of Bowes & Hall, representing the Equitable at Baltimore, Md. 

—W. F. Workman, manager at Springfield, Ill., for the Equitable Life, wrote 
$2,000,000 of business last year and expects to double that record this year. Eleven 
months out of the twelve in 1894, Mr. Workman's name appeared on the company’s 


bulletin. As an energetic, systematic worker, Mr. Workman stands high. 
—Charles M. Comstock, general manager of the Fidelity Mutual Life at San 
Francisco, has been relieved of the management, and is reported to be some $8000 


behind in his accounts. Mr. Comstock denies the charges and declares that when 
he gets better he will be able to show receipts for all the money he has handled. 


—E. D. Monroe, formerly of Asheville, N. C., was recently appointed general 
agent for the Equitable Life at Peoria, Ill. He has just moved into the handsome 
offices until lately occupied by the Home Life’s agency in the Woolner building. 
Mr. Monroe will probably put half a million of new business on the books this year. 

—This year’s business of the Security Mutual Life of Binghamton, in Illinvis, 
has far surpassed last year's, and Wyatt & Clark of Chicago, the association's llli- 
nois managers, are to be congratulated up2n making such arecord. Mr. Clark 
was formerly with the Union Mutual Life, for which company he wrote a large 
business, and only lately became connected with the Security's agency. 

n his bond, 


—Through the efforts of the American Surety Company, which was « 
E. B. Schneider has been arrested and convicted of forgery, and sentenced to one 
year and eight months in prison. He wasemployed by the Kingan Provision Com- 


pany until it was discovered that he had embezzled some money, when he disap- 
peared; but he could not long evade the American Surety's inspector, who found 
him in a Boston lodging-house. 

—H. S. Stephens has resigned as vice-president of the Penn Mutual Life and has 
been succeeded by Harry F. West. Mr. Stephens has been connected with the 
company in various capacities for the past forty-four years, and his resignation was 
prompted by his advancing years and a desire for rest. Mr. West long been 
a trustee of the company, and is president of the Philadelphia Warehouse Com- 
pany. The Penn Mutual will have a capable official in him. 

—The Fidelity and Casualty is now issuing a ‘‘ Bicyclist’s accident and liability 
policy.” This policy provides, at a cost of $3 per $1000, principal sum for $5 
weekly indemnity, or $1000 in case of accidental death, and also provides for the 
payment of one-half the principal sum where the bicyclist is made liable for dam- 
ages by injuring another person, and the whole of the amount in case he pain 

tten 


several persons. The policy is taking well, one agent alone having writt« 
premiums on it in forty-eight hours after he received the application blanks. 


—Nelson J. Edwards, manager for the Preferred Accident Insurance Company 
for Southern Ohio, with headquarters in the Neave building at Cincinnat, = 
appointed in September, 1892, and, despite the eftects of the subsequent period 0 
financial depression, has succeeded, by intelligent and untiring work, in building 
up a fine business. In the thirty counties which he covers, Mr. Ed ards is now 
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writing about $1,000,000 a month of new business. Notwithstanding the demands 
of his business Mr. Edwards finds time to act as president of the Young Men's 
Business Club, and takes an active interest in its affairs. 

—A most interesting meeting of the Life Insurance Association of New York 
on Tuesday evenirg fitly closed the season's werk. After the business meeting 
J. W. Guiteau addressed the members, followed by Dr. Curtiss of the Equitable 
Life, whose speech was most excellently rendered in blank verse. C. D. Lakey 
indulged in some reminiscences, Dr. Moore of the Connecticut Mutual spoke 
briefly and D. N. Holway completed the quintet of entertaining speakers. The 
following were appointed delegates to the National Association meeting in October 
next: John F. Makley, Jobn P. Kelly, Tilden Blodgett, H. A. Appelius and Rich- 
ard E. Cochran. Alternates: George E. Kouss, Jr., F. Bushnell, William F. 
Datesman, R. I. Murray and John F., Collins. 


Fire Insurance Notes. 


—A mutual is contemplated at Flushing, L. I. 

—E. P. Beach of Chicago, a veteran insurance man, died Saturday. 

—A charter for the St. Paul Salvage Company will soon be applied for. 

—The water mains at Bryan, Tex., are reported to be in bad condition. 

—L. R. Mueller, who run the Continental Fire of Minneapolis, is missing. 

—N. Mublinghaus, manager of the Mannheim, has arrived in this country. 

—The Cleveland board adopted resoluitons in memory of Wm. H. Van Tine, 
deceased. 

—Franceso La Granda pleaded not guilty of arson in the first degree at New 
York, Tuesday. 

—C. B. Shove has been elected president and Jacob Stone secretary of the new 
Minneapolis fire patrol. 

—The New York and Boston Lloyds has appointed James W. Nye of Chicago 
as its Western correspondent. 

—New officers of the Standard of Trenton, N. J., are: President, W. C. Law- 
rence; secretary, I. W. Rogers. 

—A new company to have $10,000 capital and be styled the Protective Fire is 
organizing at Columbus, S. C, 

—The American Underwriters Fire and Marine Lloyds has been formed, at 
Providence, R. I., by H. A. Richardson. 

—David Martin is to be president and Chas. T. Hills secretary of the new North 
Dakota Mutual Fire of Jamestown, N. D 

—Geo. H. Tyson, Wm. Macdonald and Brown, Craig & Co. have resigned from 
the Board of Fire Underwriters of the Pacific. 

—During a recent fire at the Atlanta Cotton Mills, Atlanta, Ga., the firemen were 
refused admittance, and had to break their way in. 

—The Fraternal Fire Insurance Association is a new one at Lima, O. S.G. 
Roloson is its president and J. E. Wickham its secretary. 

—We are indebted to Brown, Craig & Co. of San Francisco for a bound copy of 
Volume 3 of Rambling Notes, their bright monthly paper. 

—Instead of meeting on June 3 at Hot Springs, the Association of Fire Under- 
writers for Arkansas will convene at Little Rock on June 18. 

—J.H. B. Reese has been appointed secretary of the Williamsport Mutual Fire 
of Williamsport, Pa., to succeed Robert S. Melick, resigned. 

—Marcos Morales of Philadelphia and Henry Seelig of New York are charged 
with perjury during the Hartford Fire’s suit and have been indicted. 

—The Alamo of San Antonio, Tex., has secured a verdict against an agent for 
damages through the agent's failure to cancel a policy when ordered. 

—In San Francisco a clause stamped on the policy providing that it should not 
be canceled has been held to be binding on both the company and the insured. 

—An assessment will be levied on policyholders of the Western Massachusetts 
Mutual of Springfield. It may amount to about one-half of an annual premium. 

—The charter of the Bloomington Insurance Company of Bloomington, IIl., 
having been sustained, the reorganization of the company will be proceeded with. 

—H. B. and S. H. Sullivan and others, the parties sued by C. W. Banta for 
alleged misrepresentation concerning stock of the Columbian of Louisville, put in 
a general denial to the charges. 

—Patterson & Clarke of 55 William street, New York, and 20 Exchange place, 
Boston, send out neatly printed blotters. The firm is composed of Geo. T. Patter- 
son and Chas. M. Clarke, and they place all kinds of insurance. 

—The Sunflower Club of Kansas has changed its name to the Field Club and 
elected these officers: President, W. A. Cormany, Fort Scott; vice-president, J. T. 
Griffith, Kansas City, Kan.; secretary, S. F. Woollard, Wichita. 

—The Macon (Ga.) Fire Underwriters Association has elected these officers: 
President, Geo. R Turpin; vice-president, B. A. Wise; secretary and treasurer, 

c. B. Jewett; executive committee, G. C. Conner, G. H. Plant and E. S. Wilson. 

—It seems that none of the local companies were on the old bridge burned at 
Hartford last week. As long as the old bridge stood no other could be erected 
within a certain distance, although the legislature had appropriated $500,000 for 
the purpose. 

—Last week the directors of the Farmers and Merchants of Lincoln, Neb., de- 
clared a dividend of $50,000 and the stock notes were taken up therewith and paid, 
Making the company’s capital $100,000 full paid. The Farmers and Merchants is 
the only Nebraska company having $100,000 capital fully paid up. 

—Chas. E. Dosser of Columbus, O., resigns the Ohio and West Virginia State 
agency of the Home of New York to accept the New York State agency of the Fire- 
mans Fund of San Francisco, He is succeeded by Henry Fowler, formerly special 
Mspector for the Philadelphia Underwriters. 

—Johnson & Co. of New Orleans have bought out the agency of A. A. Woods 
Anal taking their three companies, the Queen, National of Hartford and Scottish 

tion and National. As Johnson & Co.'s arrangement with the latter is rather 
unusual, they may have to alter it or give up the other companies. 
thn Queen City Mutual Fire of Manchester, N. H., was granted a charter by 

e legislature, this course being made necessary by the absence of any general law 
quad which such companies can organize. Thus it happens that parties desiring 

rm a company must submit their proposit on to the legislature; and if that body 
grants a charter it may be looked upon as a guarantee, in some degree, of the 
Standing of the incorporators. The underwriting of the Queen City outside of the 
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State of New Hampshire has been placed in charge of F. A. Col'ey of Boston, and 
it was intended to start business last Saturday. Mr. Colley will write most con- 
servatively, and his successful management of other companies will doubtless be 
repeated in the case of the Queen City. 

—By the recent changes in the official staff of the Standard Fire of Trenton, N. 
J., Wm. C. Lawrence, the former secretary, was promoted to the presidency, and 
Irvin W. Rogers was appointed secretary. Mr. Lawrence has been the practical 
manager of the company for several years, and under his administration it has 
shown a steady growth in business and financial standing. 

—Charles E. Heath, one of the oldest and best known surplus line brokers in 
Pennsylvania, has recently taken in connection with his brokerage business the 
general agency for the United States of the Central Pennsylvania Mutual Fire 
Insurance Company. The Central is to be congratulated on having secured the 
services of Mr. Heath, who possesses unusual facilities for getting business. 

—We are informed that since the Yankton Fire Insurance Company of Yankton, 
S. D., ceased writing in January, 1893, it has been cancelling its policies as rapidly 
as possible and paying losses as they occurred; and that the stockholders have met 
all assessments, now amounting to eighty per cent, in addition to which another of 
ten per cent may be found necessary. Newton Edmunds is president cf the com- 
pany and E. E, Hudson is its secretary and treasurer. 

—A report was printed in a Chicago paper last week to the effect that the Farm- 
ers and Mechanics Insurance Company of Alexandria was going out of business. 
The report is said to have originated in a statement made by a commercial agency, 
which later admitted that it was erroneous. We have received a letter from Gen- 
eral L. G. Estes, president of the company, in which he says that all reports as to 
the embarrassment of the Farmers and Mecharics or its contemplated retirement 
are untrue, and that it is doing well and is in business to stay. 

—The first annual report of the State fire marshal of Massachusetts has been 
published. It covers the pericd from July 1, 1895, to January 1, 1895, and 
shows that of the 3821 fires in the State in the year 1894, 573 resulted in total losses, 
the remainder being partial; the insurance on buildings involved was $15,576.544, 
the loss $3,019,082, and the insurance paid $2,189,531; the insurance on contents 
involved was $9,906,027, the loss $3,088,418, and the insurance paid $2,346,709. 
The report also contains some good advice for agents who would protect their com- 
panies from loss by ‘‘ repeaters,’’ é. ¢., incendiaries who make a business of defraud- 
ing insurance companies. 

—The McGilliard & Dark Company of Indianapolis, Ind., which succeeded to 
the business for many years conducted by McGilliard & Dark, reports that the fire 
insurance companies under its management had a prosperous yearin 1894. The 
cash capital of each of their four companies, viz, the Indiana and the Vernon 
Insurance and Trust of Indianapolis, the Fort Wayne of Fort Wayne and the Citi- 
zens of Evansville now stands at $200,000; but it is reported that the capital of the 
Indiana will shortly be raised to $300,000. M. V. McGilliard and Chas. E. Dark, 
the originators of this general agency, are to be congratulated on their success, 
which has been won by unfailing perseverance and hard work. 


AUTOMATIC SPRINKLER NOTES. 

—The Jordan building, Boston, Mass., will be equipped with Grinnell sprinklers. 

—A new company is being formed at Philadelphia for the purpose of installing 
sprinkler equipments, receiving in consideration therefor th= saving from reduced 
premium rates. It is reported that its attention will be chiefly devoted to equipping 
textile mills. 

—It is probable that the bill to provide for insurance against damage from leak- 
age of automatic sprinklers, which has been in the hands of the insurance commit- 
tee of the Massachusetts legislature, will not be reported or acted upon at this 
session, but will go over to the next legislature. 

—The property of W. B. Fonda at St. Albans, Vt., where the recent $500,000 fire 
started, was to have been protected by Grinnell sprinklers, which were to have been 
put in when the buildings were completed. Meanwhile the fire got in its disastrous 
work, and a number of propertyowners and insurance comp2nies sustained heavy 
losses. 

—The following testimonial shows that the ‘‘ Non-Corrosive "’ devices are doing 
excellent work : 

Manufacturers Automatic Sprinkler Company, Syracuse, N. Y.: 

GENTLEMEN—Replying to yours of tne roth inst., would say that our prircipal 
workshop was struck by lightning on the 7th, causing a fire which was kept from 
spreading to any great extent by the excellent service of your sprinkler system, and 
upon the arrival of the fire department the same was soon under control, most of 
the damage being done by water. We have these sprinklers on hand, which could 
be repaired very easily. Kindly advise us in regard to same, and oblige, yours very 
truly, TITUSVILLE ELASTIC CHAIR COMPANY, LTD., 

(Signed) GEo. E. STRONG, Secretary and Treasurer. 


AGENCY APPOINTMENTS. 
—Geo. C. Jefferson, agent for the Sun, at Richmond, Va. 
—W. P. Rutland & Co., agents for the Continental, at Nashville, Tenn. 
—Dyer & Rassmann, agents for the Phenix of Brooklyn, at Indianapolis. 
—R. S. Tuck, general agent for the Union Central Life, at Richmond, Va. 
—A. Pettit, Mt. Sterling, Ky., district manager for the Union Mutual Life. 
—C. W. Wisner, general agent for the American Union Life, at New York. 
—Ed A. Northen, agent for the Travelers (accident branch), at Atlanta, Ga. 
—Wyndam Bolling, agent at Richmond, Va., for the Greenwich of New York. 
—Hugh C. Dennis, Louisville, manager for Kentucky for the American Union 


ife. 
—Aird & Andrews, managers for the Equitable Life of New York, at Buftalo, 
Y 


—L. A. Warfield, State agent for Missouri for the New York Underwriters 
Agency. 

a Smith, Miller & Co., sole agents at Chicago for the Capital Fire of 
Concord. 

—W. BR. G. Shumate, Calverton, district manager for Northern Virginia for 
the Union Central Life. 

—T. A. Fisher, S:ate agent for Oklahoma and I dian Territories for the New 
York Underwriters Agency. 

—E. H. Forry, assistant State agent for Colorado, Kansas, Nebraska, New 
Mexico, Wyoming, Oklahoma Territory and Indian Territory for the New York 
Underwriters Agency. 








gency Wants, 








E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
Address, 
H. B. MOESER, Manager, 


302 German Nat. Bank Building, Pittsburg, Pa. 


arrangements as to terms and territory. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
Apply immediately to 
C, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


to first-class men. 


CINCINNATI, OHIO. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO, 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa LiFe 
oF Vermont, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’! Managers, 


Chamber of Commerce Building, Rochester N. Y. 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DrEGRAAF BUILDING, Albany, N. Y. 


EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for Tue Mutvat Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH. 


Bonds required. 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 

EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS. 





NSURANCE .§ SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined, If you are about making 
a change, or desire a side J:ne, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASss, 





[ Thursday 





LLOYDS CHARTER DESIRED. 


ANTED --will pay cash for Lloyds Charter 
. in force. Send particulars together with 
price to 
C. H., Care of 
The Spectator Co. 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, relj- 
able men, who can and will personally secure application for insurance. Address, with 
refrence and experience (if any), the COMPANY, at Hartford, Conn 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


deat MAINE MUTUAL LIFE INS. CoO., 
OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A, ROBERTS. 
President, 


Insures Males and Females on Equal Terms. 


IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 
OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY 0 POLICYHOLDERS, $40,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres. 


OMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 
SYRACUSE, N. Y. 





INCORPORATED 1872. 


AGENTS desiring to represent an Association which desires only first- 
class business, and is willing to pay for it, will do well before 
contracting elsewhere to negotiate with 


P. O. Box 38. JOHN G. BARKER, Secy. 


Not restricted to Commercial Travelers. 
Persons in all occupations insured. 
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Prominent Agents and Brokers. 


ey & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited, 








tae D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CepAR St., New York CITy. 





Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited. 
EO. H. LEONARD, 
GENERAL INSURANCE AGENTS, 


LicENSED BROKERS, 


(Under New York State Law). 





59 WILLIAM STREET, - NEw York, 
L. CASEY, INSURANCE AGENT AND BROKER, 
° KANSAS CITY. 


Surplus Lines a Specialty. 


OHN W. WALLACE. 


Licensed Broker under Georgia State Law. 





General Insurance Agent. 
No. 413 JARvis-CONKLIN BuILpInG, AuGusTA, GA. 
Correspondence solicited from companies desiring business 
in the State. 


' eee & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
37 AND 38 KeELLocG BuILpING, WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 


CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





B. SQUIRE, ‘ 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App Supervisor. 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 








proved risks. Independent of all Boards and Unions. Correspondence 
solicited. 
EOPLES FIRE LLOYDS '!N NEW york 


UNDERWRITERS: 
« Hon, Epwa V. Loew, Ex-Comptroller ; 10. P. J. Caszy, Sup’t Western Union Tele- 
of the City of New York. graph Co,, New York. 





2. Hon, L. C. Dessar, Attorney -at- Law, | 11, Simon M. Euruicn, Chief Justice, City 
New York Court, New York, 
3. James E, M , Wholesale Grocer, | 12. Danie, A. Moran, of Daniel A. Moran 
New York & Co., Bankers, New York. 
4. Gzorck M. Harp, Pres’t Chatham Na- | 13. Tuomas J. Brapy, Sup’t Buildings, N.Y. 
tional Bank, New York 14. A. C. WasHINGTON, Pres’t Iron Steam- 
5. Danier J. Ca Lt, Pres't Carroll Box boat Co., New York. 
Co., New York 15. Lewis J. Putiiies, Real Estate, N. Y. 
6. Henry lHompsoy, Pres't Broadway Rail-| 16. Joun M. Pueran, Dept Docks, N. Y. 
» _ road Co., New York 2 17. Oriver F. Berry, Banker, New York. 
7. Lewis L. Jongs, Sec’y N. Y. Real Estate | 18. Gzorce W. Lincu, Pres’t Corp. West & 
_ Guaranty Co., New York. Linch, New York. 
8. F. E. Pirkin, Pres’t Clinton Bank, N. Y. | 19. J. Frank Patterson, Insurance, N. Y. 
9. CHARLES wn, Cashier 11th Ward | 20. Benj. T. Ruoaps, Jr., Attorney for the 


Bank, New York. Underwriters. 
BENJ. T. RHOADS, Jr., Attorney, 168 Broadway, New York. 


TLANTIC MUTUAL FIRE INS. CO., 


323 WALNUT STREET, PHILADELPHIA, PA. 








WILLIAM H. ROSS, Secretary. 
FRANK LYSTER, Treasurer. 


MICHAEL J. SWEENEY, President. 
JOHN McGLENN, Vice-President. 


Surplus Lines Written on Desirable Risks throughout the United States, 





Prominent Agents and Brokers at Chicago. 








INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Gro. W. MontGomery. M. L. C, FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
P FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines, Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 


- A. VAN ANDEN, FIRE INSURANCE, 
‘ 142-144 LASALLE STREET, CHICAGO. 


Unexcelled Facilities for Placing Surplus Lines. 


Correspondence Solicited. 





E. N. Wiey. 


T. H. Wessrer. C. P. Jennines, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co, of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








ONEY FOR YOU. 


We want men of snap. Exclusive territory for Local 


and General Agents. Liberal commissions, prompt and liberal 


adjustment of claims. Write now. 
MERCANTILE MUTUAL ACCIDENT ASSOCIATION. 
18 Post Office Square, Boston, Mass. 


HERBERT E. STEVENS, Agency Manager. 





HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CHICAGO, ILL. 
FRANK DRAKE, President. G. H, BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms. 





UILDERS’ MUTUAL FIRE ASS’N, 
424 WALNUT STREET, PHILADELPHIA, PA. 


Paut J. Essicx, Jr., Treasurer, 
Epwix B. Howse tt, Secretary 


Henry C, Wesster, President. 
F. DouGcitass Heckman, Vice-President, 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines, 
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Tnsurance Hdjusters, 








F K. HOGUE 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








WwW. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 





Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE Giass INSURANCE 
CoMPANY IN THE WORLD. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


T. RHOADS, JR., Manager for New York State, New York City. 

L. Winpsor & Co., Managers Western Department, Chicago, Ill. 

. B. Squire, Manager Central Department, Cleveland, O. 

S. T. Jounson & Co., Managers Northwestern Department, Minneapolis, 
Minn, 





Insures manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited through local representatives 





S. S. Domzar, President. R, E. Park, Vice-Pres. Epcar S. Witson, Sec, and Tress. 


HE MACON FIRE INSURANCE CoO. 
MACON, GA, 


CasH CAPITAL, $100,000. 


Drirecrors:—J. S. Baxter, R. H. Plant, S, Waxelbaum, S.S. Dunlap, H, J. Lamar, 
H. T. Johnson, M, Nussbaum, R, E, Park, E. S, Wilson, S. Waxelbaum. 


ORGANIZED 1886. 





The pee ma are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp ror CATALOGUE. 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive t rritory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 


business. 





280 Broadway, New Y: City, 
is a business institution and should be patronized by lusiness 
people, especially when they receive far more value for their money than in 
any other 
Industrial Insurance Company, 
as our Table of Rates will prove. 
THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 
ASSETS OVER $50,000.00. 
lustrial 


The Home Friendly has more assets to its liabilities than any i 


insurance company in America, Strong financially. Strong in honesty of 


purpose, Strong in the affection of its members, 


100 AND 102 WEST FAYETTE STREET, BALTIMORE, Mb, 








HE SOUTHERN INDUSTRIAL LIFE 
INSURANCE CO. 


Home Orricre, New No. 311 Baronne St., New Orleans, 
Capital, $250,000. 


OFFICERS. 
R. M. Wacms_ey, President. J. P. Batpwiy, Ist Vice-I 


E. L. Bemiss, 2d Vice-Prest. Hunter C. Leaxg, Tr 
FLKiINn Mosgs, Secretary. J. W. Turner, Manager. 
Cuas. Carrot, Gen. Atty. R. M, Waus.ey, M.D., 
Medical D 
BOARD OF DIRECTORS, 
Rk, M. Walmsley, J. P. Baldwin, E. L. Bemiss, 
Hunter C. Leake, Chas. Carroll, Chas. W. Drown, 
H. Daspit, Cartwright Eustis, Charles J ‘ 
i Fergus Kernan, Chas. EF. Rice, Thos, Su 
J. W. Turner, R. M, Walmsley, M.D. Elkin M 


Active Agents of Good Character and Ability Wanted. Apply 


Direct to the Home Office. 


HE NATIONAL CREDIT INS. CoO., 
MINNEAPOLIS, MINNESOTA, 

Organized under Insurance Laws of Minnesota. 
$110,000.00 





Incorporated 1891. 
Deposited with the State Insurance Commissioner, - - 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 

OFFICERS, 
FREEMAN P. Stronc, President, - - Vice-Prest. \’arwell, Ozmun, Kirk & Co., St. Paul 


S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and | 
Prest. Metropolitan Trust Co., Minneapolis 


. F. A. Wiriiams, Gen’! Mgr., - - * - ++ = - - - Formerly General Fire Insurance 
. E. Lgonarp, Secretary, ------ Formerly of R. G. Dunn’s Mercant Agency 
r Manu- 


C, H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lum! ‘ 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 





EDWARD E. BOGERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N.Y. 





—THE— 


JEL 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict con rmity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. } 
Henry T. Cutver, Supt. of Agencies 


RoLanp O. Lams, 2d Vice-Pres. and Sec. 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 
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The Leading Industrial Insurance Company of America. 





CANMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York, 


JOHN R. HEGEMAN, President. 


HA.Ley Fiske, Vice-President. STEWART L. WooprorpD, Counsel, 
GgorGe H, GAston, Second Vice-Pres. GEORGE B, WooDWaARD, Secy. 





“OF THE PEOPLE, BY THE PEOPLE AND FOR THE PEOPLE” 


HON. A. W. BERGGREN, W. H. SMOLLINGER, 
PRESIDENT. SECRETARY. 


UOVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILL. 





oe ne $1,332,331 
Teme Lees, Taney OM, BOB sinc casesivcenesdsvaveonses 408,257 
Surplus to Policyholders, SO ky, SOE sence ceanteeesescnawes a $924,074 
Deposited with Illinois Insurance PORN, 5 08h 600 0s00ccs500d $100.000 
Deposited with Canada Insurance IE 6 5 0000505000 000008 50,000 
Losses paid in 1893.....ee. ne CE en ne ae pucadanenl $1,166,880 
Losses paid since organization......sceseesscees soccsceveeces 8,809.599 


WHOLE LIFE, JOINT LIFE, 
COMBINATION LIFE anp POLIC IES 


RENEWABLE TERM 





Written at Rates go per cent. Less than ‘** Old Line” Level Premium 
Companies Charge. 


Imformation cheerfully supplied at the Home Office, Galesburg, 
Illinois, or by 


CLINTON G. HERRICK, 


METROPOLITAN MANAGER, 


Postal Telegraph Bidg., - NEW YORK. 





QUEEN 


Ins.Co. of America. 
NEW YORK. 


THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - - - =  PReEsIDENT. 
ASSETS (Market Values) jan, 1, 1895......0.seeseeeeeeees $55, 664,388.30 
LIABILITIES N. Y. and Mass. Standard............+00. 51,813,853.55 
ERB Rb dss cnskad eg Sknanderhassubecees shannon 3,850,534.75 


SURPLUS, by former N. Y. Standard (Am, Ex. 44% Reserve) 6,728,886.75 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN FORCE as long as its value will 
pay for; or, if preferred, a Paid-up Policy for its full value is issued in exchange. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to 
residence, travel or occupation are removed. 

CASH LOANS are made to the extent of 50 per cent of the reserve value, where 
valid assignments of the Policies can be made as collateral security. 

LossEs paid immediately upon completion and approval of proofs. 





New Management. New Plans. 
New Inducements. 


THE CONNECTICUT INDEMNITY ASSOCIATION, 


WATERBURY, CONN. 
ADDED IN 1894 
OVER 100 PER CENT TO ITS INVESTED ASSETS. 
OVER 15 PER CENT ro irs INSURANCE IN FORCE. 





Would like to Correspond with Active Insurance Men in 
Twenty States. 


PAYS A GOOD PRICE FOR GOOD BUSINESS. 





Carries a Substantial Capital to back its promises. 





President, LEWIS A. PLATT. 
Secretary, Col. J. B. DOHERTY. 











[ Thursday 


=, 





THE SPECTATOR. 











1895. 


oe INSURANCE COMPANY 


OF PHILADELPHIA. 


1841, 


CAPITAL, - i - $300,000.00 
ASSETS, - - - - 897,430.29 
NET SURPLUS, - ~ 224,333.60 


CHAS, J. WISTER, Jr., 
Secretary, 


WILLIAM CHUBB, 
President. 


ue FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 
PHILADELPHIA, 


ASSETS, JANUARY 1, 1895, - $1,333,216,26 


ROBERT B. BEATII. PREsIDENT. 
, J. SWEENY, Secretary, 








INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 
CITIZENS INSURANCE CoO. 


OF EVANSVILLE, IND. 


eae 


CASH CAPITAL, ° - $200,000.00 EACH. 


THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND. 





CORRESPONDENCE SOLICITED. 


SAFETY FUND INSURANCE. 


NJAGARA+ 


Fire Insurance Company 
NEW YORK. 
OFFICE: 
135 & 137 BROADWAY. 











RADESMENS MUTUAL FIRE INS. 
COMPANY OF PHILADELPHIA. 


INCORPORATED 1855. CHARTER PERPETUAL, 


ILLIAMSPORT MUTUAL FIRE INS. 
"COMPANY OF WILLIAMSPORT, PA. 
J. L. WINDSOR & CO,, Managers, Western Department, 
Calumet Building, 189 La Salle Street, Chicago, 


JOHN HUSTON 9 Jr. , General Agent for United States, 
Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE: 


Cor. Pine & William Sts., 
NEW YorK. 








The Lancashire 
Insurance Company. 





JOHN T. BAILEY, Presivent 
JOHN MANEELY, vice-enesivent 

WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secretaw 








MAIN OFFICE 
921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA. 
INSURES MERCANTILE AND MANUFACTURING PROPERTY 

AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 


ED 





HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 


A. C, MILLER, Secretary, Detroit. 


ORGANIZED 1889, 


NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1896, . $189,429.18 








POLICIES NON-ASSESSABLE. CAPITAL, $200,000.00, 


EW YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK CITY, 


84 Pine Street, New York, 


Sami, A. Russg it, | Individual 
§ Managers, 


Rost. B. Woop, 





EAL ESTATE MUTUAL FIRE INS. CO 
No. 424 Walnut Street, Philadelphia. 
Insures Buildings, Merchandise and other property. Correspondence sdli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 
Wituram E, Tayior, Secretary. 


J. Simmons Kent, President. 
Joun Sueets, M,.D.; Treasurer. 












as 














Hite se 


June 6, 1895| 


THE SPECTATOR. ii 














South and North American Lloyds 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 
FINANCE COMMITTEE. 

OSHUA PIZA, of Piza, Nephews & Co. 18 Broadway, N. Y. 
LOSSTER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 

, DOBSON GOOD, of Valentine Bros., Produce Exchange, N. 

OHN T. FENLON, Lawyer, 261 Broadway, N. Y. 

ILLIAM H. HURST, President Stock Quotation ee Co., 16 Broad Street, N.Y. 
ISAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y. 
JAMES WALSH, Banker, 5 Wall Street, N 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 
FINANCE COMMITTEE. 
OLIVER IL. JONES, Capitalist, Cold Spring Harbor, N, Y. 
STEPHEN H. MILLS, of Stephen H. Mills & Co, 
W. R. BUSENBARK, 40 Wall Street, 
E. J. CARTER, 40 Wall Street. 
B. SPALDING DE GARMENDIA, of B. Spa'ding de Garmendia Bros, 
. DOBSON GOOD, of Valentine Kros. 
. T. FENLON, Lawver, 261 Broadway, N. Y. 
W. P. FERGUSON, American Forcite Powder Mfg. Co, 
ALEJANDRO SANTOS, Consul-General, Bolivia 
Under the articles of agreementin both the South and North American Lloyds and 


the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks. 


WHIPPLE & 00., Attorneys, 33 & 35 Liberty St., New York City. 


UNION CASUALTY AND SORETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo. 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


C.P. KLLERBE, Pres, D.R. FRANCIS, 1st Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres, 
WM.F,NOLKER, Treas, O. K.CLARDY, Sec’y. THEO. E.GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


W. A, CARLETON, New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

J.G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

A.C, PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

C.A.FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
estern Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., Texas, Ark., Ala, and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 


t uis, Mo. 
C, B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, Ill. 
C.D, BROOKS, Colorado, Wyoming, Arizona and New Mexico Bank Bl’k, Denver, Col, 
TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco, Cal. 











62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total, 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted, 


A.B.Huir, - - 
H. A, Hurcsvut, . 
W.G. Low, - 
J. Rocers Maxwet, Pres. C. R.R. of N. J 
J. G. McCutuoucu, N. Y, L. BE. & W. R:R 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 








aited Stal Cosa Company 


MUTUAL LIFE BUILDING, NEW YORK CITY. 


Policies Issued: 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, 
ELEVATOR, 


STEAM BOILER, 
AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 














FIDELITY AND CASUALRY 60, 


140 TO 146 BROADWAY, N. Y. CITY. 





Surplus, $243,660.09. 
Losses Paid, $5,480,626.08 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions 
of trust. 


Personal Accidert, Plate Glass, Boiler, Ele- 
vator, Employer’s, ‘s, and Common 
Carrier’s Liability. 





OFFICERS. 


GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer & Secretary. 


D. L. SHAW, Ass'’t Secretary. 
DIRECTORS. . 
Gao, 8. Con, Lately,Pres. Am, Ex. Nat. Bk isos,S. Moore, - Counsellor at Law 
Wm, P.Drxon, Miller, Peckman & Dixon J.H. Marcarp, Pres, Omaha National Bank 
Retired Merchant Amexanper E. Orr, - Retired Merchant 
Retired Meschant JonnL Rixer, - ofJ. L. & D. S. Riker 
- _ Counsellor at Law J.S. T. Srrananan, Pres. Atlantic Dock Co. 
Gao. G.Wittigms, Pres;Chemical Nat Bank 
Gro. F. Szwarb, ~ Presidefit 
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THE UNITED STATES LIFE INSURANCE Co. 


IN THE CITY OF NEW YORK. 








This old and reliable Company now has the experience of forty-five years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
policy towards both its Insured and its Agents. These essentials it possesses 
in an eminent degree, but judiciously tempered by that conservatism which 
is the best possible safeguard of the policyholder, Its contracts are incon- 
testable after two years. They are non-forfeiting, providing generally for 
either paid-up policy or extended insurance, at the option of the policyholder, 
It gives ten days of grace in payment of all premiums. Its course during the 


past forty-five years abundantly demonstrates its absolute security. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 


FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 


Builder, 








THE PUBLICATIONS OF GHARLES & Epwin La) ON, 








THe Spectator Company are the sole agents in the United States for t! 1 estab. 
lished and well-known house of CHARLES & EDWIN LAYTON, Lond gland, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Fr tly and 
Building Societies, etc., are among ‘the most valuable and standard treatises. : 

WORKS ON FIRE AND MARINE INSURANCE. 

THe AveraGe Cause. By Richard Atkins (late of the Sun Fire Office). C! $2.00, 

Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister-at-law 
Third Fdition. Cloth, $6.00. . 

THE Fire Unperwriters’ Companion. By D. A. Campbell. $4.00. 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W.H. Hore, of the Liverpool 
and London and Globe Insurance Company. $2.50 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabe ly. By 
the late F. A. C. Hare. Price. interleaved, $5 00 

WORKS ON LIFE INSURANCE, E oe 

Tue Insurance Gutpe anv Hanp-Boox. By Cornelius W alf rd, F.I.A., Karrister- 
at-law. Second Edition. Revised and Corrected, $4.0 

JOURNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE M AGAZINE, Issue larterly; 
6 parts constitute a volume, in cloth boards, $7.00. Subscribers name ed, to 
whom the parts are sent on publication, per year, or four parts luding ; ge, $4.00 

Joint Lire Annuity TasLes AND SINGLE LIFE ANN urry TAbis, By r Johr 
Finlaison. Price $4.00. 5 

TaBLEs DEDUCED FROM THE Morta.ity Experience of Life Assurance ( unies, as 
collected and arranged by the Institute of Actuaries of Great Brit Ireland, 
Price, half calf, $8.00, 

THE INSTITUTE oF Actuaries’ Text-Boox. Part I. Interest, includi \nnuitie 
Certain. By W. Sutton, M.A. Price, $4.00. 

Tue INSTITUTE OF ACTUARIES’ Text-Boox. Part ". Life Conting i luding 
Life Annuities and Assurances. By George King, F.I.A. Price | $10.00 

GRADUATED EXERCISES AND EXAMPLES, with Solutio ons, for the use of stude ‘The 
Institute of Actuaries’ Text-Book.”’ Parts I and II, $4.00, 

THe Law or Lire Assurance,’ By Charles John Buny¢ n, M.A., Bar r-at-law 
Second Edition. $9.00; with supplement, $10.00, 

TABLES FOR FinpinG THE VALUES OF Poticigs, of all Durations, By J Chisholm, 
F.1.A. $10.00, 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS four or 
any less number of places, By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mort t 3 per 
cent. By the late Peter Gray. Cloth, $4.00, 

VALUATION TasLes, based upon the “ Institute of Actuaries’ Mortality Ex e (HM) 
lable,” at 3, 344, 4 and 4% per cent: also Values of Policies ul HM lable, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

PaBLes, on the basis of HM 3, 3% and 4 percent. By H, W. Manly, F.I.A. Size of card, 
2 ft. lin. by 1ft.8in. Price, $15.00 for the set of three cards; or, $7.50 e card 
With indices, $1.00 each 

INTEREST AND ANNUITIES CERTAIN LOGARITHM Carp. By A. D. Lin lurnbull, 
Price $1.00 

INSTITUTE OF ACTUARIES EXAMINATIONS Part 2, 1893 and 1894. Soluti By F. 
+ 50 cents. 

Premium Conversion Tasies. By the late Howard J. Rothery and Ger H. Ryan, 
Price, $7.50. 

VALu ATION AND OTHER Tasies. By George King and W. J. H. Whittall. 37.00, 
As Sole Agents for the United States, the undersigned will send any ese works 

post-paid to any address on receipt of i. A complete list of C. & E. LAY TON’S pub- 

lications will be forwarded on applic 

THE SPECTATOR © OMPANY, 66 Willem Street, New York, N. Y. 








THE GREAT BALL NOZZLE. 


Annihilator of Heat, Smoke and Flame. 
The Only Effective Straight Stream Spray and Shut-Off Nozzle. 





Ball Fire Nozzle, Combination Spray, 
Straight Stream and Shut-Off, 






Full Power Fire Bal 
ar Pipe Ball Nozzle 


. Mills, Lumber Yards, 


Special Forms for Fire Departments: 1 Nozzle, Chemical Engine Ball 


Nozzle, and Cell 
The only Perfect Lawn Sprinkler and Fountain. Factorie 
and Theatres should net be a day with yut it. 

Firemen using the BALL NOZZLE enter buildings in the face of smoke and fire. 
When the spray is in use it is easily managed by one hand, while it takes two or more men 
to control the straight stream, Can be used on chemical eng ines and extinguishers with the 
same result. It consists of a bell shape nozzle inside of which plays a ball when operated on 
by water. The Ball Nozzle permits the same volume of water to flow as that given by the 
straight stream Ww ITHOUT INCREASING THE PREsSURE, creating a powerful sheet of water 
with power to drive smoke, quench flame, and cover large areas quickly. The principle 
used is a direct contradiction to all natural known laws of expulsion, as the ball is kept in 
position against a strong opposite force instead of being expelled. Its OPERATION MUST BE 
SEEN TO BE BELIEVED. 

On exhibition at the splendidly equipped home of the Wonderful Ball Nozzle. 
for a catalogue. 


THE AMERICAN BALL NOZZLE COMPANY, 837-847 Broadway, New York. 


Brancu House, 325 Sutter Street, San Francisco, Cat. 


Hotels 


Send 





Incorporated by Special Act of Maine Legislature, 


Insurance Agents Should Write 


— MAINE MUTUAL LIFE._INS. CO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A, ROBERTS, 
President. 


Terms, 


Insures Males and Females on Equal 








INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


BATIONAL Ls wpm 


ERMONT, 


60, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 


Circulars can be obtained from 


J. F. MAKLEY, Gen’L Mer., 
Fidelity and Casualty Building, Cedar St., N 
A. B. ROWLEY, Gen’. ActT., 362 Westminster St., 
Providence, R. Le 


ew York, 


and other Agents. 


iS thee COMMERCIAL MUTUAL ACCI- 
DENT COMPANY of PHILADELPHIA 








ssues 4 


Clean-cut $5,000 Accident Policy (not combination), paying 
weekly indemnity of $25.00 at a cost of $12.00 per annum. 
Agents wishing to represent the Company will please 


address, 
ROBERT SHEAN, Secretary. 


Girard Building. 

















artes. 
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INCORPORATED IN 1865. 


— 
GERMAN 

pa 
INSURANCE COMPANY, 


FREEPORT, ILL. 








Cath Capltal.....csccccccccssessccces socvcccccsecesccccce $200.000.00 
Gi i:08 a6 s0 SNe aL ASE SET eteNe DesStONEReEs 1,968,833.83 
Net Surplus. ......cccccccsccvescccsscccccsssseccceseccces 737,597-71 
Assets, January I, 1895....-sceccccccscccccsscccccce eoces 2,906,431.54 
Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 


D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 


THE 


Amployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 








Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


GEORGE MUNROE ENDICOTT, = Boston, Mass. 
Manager for the United States. 





DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 
5st CEDAR STREET, New YorK. 


ee INSURANCE CoO., 


OF NEW ORLEANS. 





DEC AE, Dee isa a vee tcde ree cawissnancanel $250,000.00 
OTS TAIN, SOE, BOMB occ dcwiheweaesscen’ 535,000.00 
ALBERT P, NO! H. R. GOGREVE, Vice-Prest. 


sident. 
GEO. MEYER, Secretary. 





XCELSIOR MUTUAL FIRE INS. CO. 
OF BOSTON, MASS. 


|. WOLFFSOHN, U. S. Manager. 
This company shows a Net Surplus of 10% over all Liabilities, including 


§0% Reinsurance Reserve. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 





TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 





er) \ 
UNITED STAZFES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 








({NDIVIDUAL ACCIDENT . . 
EMPLOYERS’ LIABILITY 


GENERAL LIABILITY ... 
WORKMEN’S COLLECTIVE : ‘ 


ELEVATOR AND. .... 
_getee ree 
"WH. THACHER, Resident Manager, 62 CEDAK ST.. NEW YORK. 





American Life and Accident Ins. Co., 


Consolidated with 


Southern Industrial Life Ins. Co. 


CAPITAL, $250,000. 


J. P. BALDWIN, President. 


Frank L. Gorvon, Ist Vice-President. Exxin Moses, Secretary. 
C. A. Cook, 2d Vice-President and Manager. H,. S. Bet, Treasurer. 
BOARD OF DIRECTORS. 

R. M. Wace ey, Frank A. DaNig-s, Frank L. Gorvon. 
Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Cook, 

E. L. Remiss, Baton Rouge, Evxin Moses, 

L. P. DeBautte, Tuos. SuLLy, H. S. Bevi 

Jos. Garcia, R. W. Wacmstiey, M.D., W. H. Ricey, M.D. 


J. P. Batpwin, 


Home Office, 918 Gravier St., 
NEW ORLEANS, LA. 


3. S. Dunzap, President. R, E. Park, Vice-Pres. Epcar S. Witson, Sec, and Tress. 
HE MACON FIRE INSURANCE CoO. 
MACON, GA, 
CasH CAPITAL, $100,000. ORGANIZED 1886. 


Direcrors:—J. S. Baxter, R. H. Plant, S, Waxefbaum, S.S. Dunlap, H, J. Lamar, 
d. T. Johnson, M, Nussbaum, R, E, Park, E. S, Wilson, S, Waxelbaum. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere, 


Apprxss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS. 





ORGANIZED 1889, 


[NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY 
resident, Vice-President. Secretary. 


Surplus to Polic sholders, January 1, 1895, - - $189,429.13 








HE EQUITABLE MUTUAL FIRE 


INSURANCE CORPORATION OF NEW YORK. 
CAPITAL - - - $200,000. 
(NON-ASSESSABLB.) 

JAMES R. SKINNER & CO., MANAGERs, 
120 BROADWAY, NEw York, 
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PHENIX "suns 


OF BROOKLYN, N. Y. 












NEW YORK OFFICE, 





47 CEDAR ST. 








1825. 1895. 


HE PENNSYLVANIA FIRE INS..CO., 
OF PHILADELPHIA. 


leh 6a kon secs cera s oaieees ere $400,000.00 
ASSETS, January 1, 1895 De cishetylapebiam ate $4,098,774.19 





R. DALE BENSON, President. W. GARDNER CROWELL, Secretary, 
Joun L. THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary, 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District 
Cor. Cedar and William Sts., New York, 











RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 






ESTABLISHED 1833. 






FIRE AND MARINE, UNITED STATES BRANCH. 









AE ER A ea ES) ee eae Cree ne $1,164,196. 76 

 Aitalnks chin dce phate etnidews tena riwewewewenee 764,380.45 

ES ae cei Reda dubocdanacunveedeenee ne etnenent $399,816.31 
GEO. A. COX, President. J. J. KENNY, Vice-President. 







W. T. BLACKWELL, Supt. of Agencies. 








INDIVIDUALS rec: ‘wihdee 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 







WANT: Reliable Agents in Cities and Towns provided with Fire Protec 
tion, on Flat Commission or Commission and Contingent Compensation. 











ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. ¥. 
rigs P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’way, N. Y. 

AMES P. CAMPBELL, of Campbell & Clare, t Attorneys and Cx eee at-Law, 

M., F. CLARE, of Campbell & Clare, 89 Cortlandt St., N. Y. 










JAMES M. LEWIS, Attorney and Associate Underwriter. 











THE 


Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 












No chemicals, Simply water used. 





The same amount of it extinguishes 3 





times more fire than old style pails. 











Our catalogue tells all -about it. 





Write for one. 





F, J. ELLSWORTH, 





OHOICE TERRITORY 
LEFT FOR LIVE ‘ GENERAL SALES MANAGER, 


AGENTS. WARREN. - - OHIO. 
on 








Commissions due Agents and other Current L’ iabilities- 


ERMAN-AMERICAN INSURANCE Co. 


Or New York. 


Office, No. 115 ndnomnantani 


Gross Assets, Jan, 1, 1895.2... .--222 2.2020 +--+ cece enee concen or enen cons ceases 36,240,098.83 
Capktal Stock ccconces - covcces ccovcccssccsecseccccccwcrcorcsessesscocces cess $ 00,000.00 
Reserve for Losses adjusted and in process....--.....------------------+------- 6, 307.48 


Reinsurance Reserve (New York State Standard)... 





Net RN aha ueacdidiaecdsdasenuactnisnsh ecendeesti wewser cwcsewcecs ccs 29 
HME .. ..; sc cdcsib ein ia hnnea TieuMink bee $ ; 240.0081 83 
EMIL OELBERMANN, President. 

JAMES A. SILVEY, Vice-President. WII LIAM S. NEWELI Secretary, 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries, 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass't Manager, 

Pacific Department, San Francisco, Cal. 


GEORGE H. TYSON, : . - : General Agent 









ESTABLISHED 1847. 


oo LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


Capital and Funds, over - = «= $15,600,000 
Annual Income, over - = _ - 2,650,000 
A. G. RAMSAY, President. 

W. T. RAMSAY, ‘Superintendent. R. HILLS, Secretary. 


UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLIsHED 1824. 


UNITED STATES TRUSTEES. 


ALEXANDER Tay.Lor, Esq., New York. Joun Reprievp, Esq., Hartford, Conn, 
Hon. Henry C, Rosinson, Hartford, Conn. 
M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 


HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y: 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E: C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon, Francis B, Cootey, Ropney Dennis, Esq. Jno, R. Rr eLp, Esq 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass't Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: COURTNEY & McCAY, 33 Pin e Street. 











—— EQUITABLE ACCIDENT 


ASSOCIATION, 


11g and 131 Devonshire Street, - ° - Boston, Mass. 






WituiaM H, Jongs, General Manager. 






Does a general accident business. Write us to ascertain terms. 


2 











EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 


Capital paid in in cash.. Anerias ticaieiaionl $800,000.00 
Reserve for all liabilities, including | reinsurance, Janua ary - 1895... wawenee--de 951,60819 
Net Surplus_-.... AE ON AE i -k S 451 "M7. 48 
Ex-Gov. J. A. WESTON, Pres. JOHN C. FRENCH, Vice-Pres. and Sec’y. 


T. Y. BROWN, Agent, 26 Pine Street, New York. 

















